














=DBI Trusteeship Services LtdCIN:U65991MH2001GO1131154

Annexure II

No. I 2504/ITSL/OPR/20 I 8- l9
March 19,2019

Gujarat State Petroleum Corporation Limited
GSPC Bhawan, Behind Udyog Bhawan,

Sector-l l, Gandhinagar - 382 0l l,
Gujarat.

Kind Attention: Mr. Sandeep Dave, Company Secretary

Re: Approval of the Scheme of Arrangement amongst Gujarat State Petroleum Corporation
Limited (*GSPC"), Gujarat State Investment Limited ("GSIL') and GSPC NCD
holders ("Scheme of Arrangement").

Ref:

ISIN Serles of

NCDs
Redemption

Period
Coupon

Rate
Name of Trustee

INE065L08041 3 15 vears NCDs 9.030/0 IDBI Trusteeship

INE065L08058 5 60 vears NCDs 9.800/0 IDBI Trusteeship

Dear Sir,

This is with reference to your letter bearing ref. no. GSPC/S&L/Debenture Trustee/2018-19 dated

March 17, 2Ol9 ("Letter") in relation to the Scheme of Arrangement filed with the Ministry of
Corporate Affairs, Government of India by GSPC and GSIL.

We, IDBI Trusteeship Services Limited, in our capacity as the debenture trustee, as per the debenture

trust deeds dated June 20,2013 executed between GSPC and IDBI Trusteeship Services Limited,
pursuant to the Report of Scrutinizer dated March 16,2019 from K. K. Patel & Associates, Company

Secretary and approval of debenture holders, hereby provide our approval to the Scheme of
Arrangement, to be effective for Series 3 (INE065L08041) and Series 5 (INE065L08058) and

confirm the consequent revision of the Interest Rate and Redemption Date of Series 5 NCDs (as

defined in your Letter) as per the below table, to be effective from the date of effectiveness of the

Scheme of Arrangement:

half of IDBI Trusteeship Services Limited

Vice President

March 22,2073
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