GUJARAT STATE PETROLEUM CORPORATION LTD.
(A Govt. of Gujarat Undertaking)
Regd. Office : GSPC Bhavan, Behind Udyog Bhavan,

Sector-11, Gandhinagar-382 010, INDIA.

Phone : +91-79-66701001 Fox: +91-79-23236375
E-mail : gspc@gspc.in

CIN No.: U23209GJ19795GC003281

Ref: GSPC/S&L/NSE/2016-17
Date: 30 May, 2016

Managet- Listing Department (WDM)
National Stock Exchange,

“Exchange Plaza,

Bandra-Kutla Complex,

Bandra (E)

Mumbai — 400 051.

Fax No. : 022-26598237/38

Dear Sir,

Sub:  Audited Financial Results Standalone and consolidated financial tesults for the period ended
on 31st March, 2016 putsuant to Regulation — 52.

Scrip Code | Maturity ISIN Coupon Rate
Ref. | GSPC20 8 years NCDs INEOG5L08017 | 9.39%
GSPC22 10 years NCDs INEOG5L08025 | 9.45%
GSPC72 60 years NCDs INE065L.08033 | 10.45%
GSPC28 15 years NCDs INE0651.08041 | 9.03%
GSPC73 60 years NCDs INE0G5L08058 | 9.80%

This has reference to the above referred privately placed Non-Convertible Debentutes issued by the
Company and listed on Whole-sale Debt Matket of your exchange.

We enclose herewith the following pursuant to the provision of Regulation — 52 of SEBI (Listing obligation
and disclosure requirements) Regulation, 2015;

» Audited Standalone financial results and consolidated financial results of Gujarat State Petroleum
Corporation Limited for the period ended 31st March,:2016.

> Statutory Audit Report on Standalone financial results and consolidated financial results of Gujarat
State Petroleum Corporation Limited for the petiod ended 31st March, 2016.

> Declaration that Audit Report on audited Standalone financial results for the period ended 31st
March, 2016 1s with unmodified opinion pursuant to the provision of Regulation — 52 (3) of SEBI
(Listing obligation and disclosure requitements) Regulation, 2015 as amended by SEBI (Listing
obligation and disclosure requirements) (Amendment) Regulation, 2016 vide notification dated 25t
May, 2016.

> Statement of Impact of Audit Qualification on audited Consolidated financial results for the financial
year ended 31+ March, 2016 pursuant to the provision of Regulation — 52 (3) of SEBI (Listing
obligation and disclosure requirements) Regulation, 2015 as amended by SEBI (Listing obligation
and disclosure requirements) (Amendment) Regulation, 2016 vide notification dated 25t May, 2016.

Certificate pursuant to the requirement of Regulation - 52(5) signed by Debenture Trustee that it has taken
note of information disclosed in accordance with Regulation — 52 (4) is being sent separately.

Thanking you,
Yours faithfully,

For Gllw&:tmlcum Cotporation Limited
N\
/ﬂé\g\

Sandeep Dave
Company Secretary & DGM (S&L)

www.gspcgroup.com




on limited .

G?‘jau.n Shaie |7(‘.i|"(-J|(!|J|n"Cm[J()!

SIATLRENY OF AU § STANDALONE AND CONSO| TOATES NARCIAL I SUES TOR I AL YVEpit & v ARTNDED ON V1S MARCH, 20

VNG TR 20008 0 )0 30 L ey (RS 10 Crors oo COL D hare data)
! T TS Lunsoindal nd
1
. fOan ey
| Conespondmgy LR EPR TP P | Previous
hvicns ondod ] 6 manths ended e I T ol e !
Do | Accountling year
Particuir s, L Mareh e Previous | e iy (0600001 11,21 ‘
630 Yeor 3151 March, MALCOM IR A s | March 2015 3104 2016 I G320y
2014 Manes iy R

Aniitiscl J Auditod Atz /‘\udii_v.d Authiiug | Audf i

i Lalji-"\'rll Swllests Pt e P Oged i
(1} g by L ieug- e e

2890 5150 7 LN Y 10,916.30 Fa, s gy
a2 nan | i, JTEN
5,230,203 ERRUNTH Hypa bl | 110 L

LU WAL |

b
Feal Paon7 .,
2 [ spenidin i

|
Ll (lncrcase)f Decreane in Stack in Trade anc! ) 128 8 14404 71 (L1oe) Al

(302}

Warl In Proqgeess
(O Pridacion 1 xpuenditure L&)
(c} Cosl ol Tiaded Goods
et3 11 mpsoyines cast
(epf DB ectmn, Deslonion, & Amolitisatinn
— WOther expenditure
Toial L ) o 3 W2l 390 AMIEAY ) a0y

3703 G8.03 Ry, 116.29 Y
o AL ) AT 00 [T RVIPPIY 10,230 03 10,9949 14
630 9.17 i 78 11.61 198
11878 5717 166 h4 100.99 g
34.50 3018 6853 A |
5

HG on
11,095 38

A e O0eTaTinnn st O eyt e = o [ 11y 3I02.80 201 24 TusA |
sl and | xen
LG

L L70 | (WRR = __1LBN)
T ot ddu e B - (ran| 110,02 76y
O nteress - 7 = = Gan _aginn
— EEeepting B § N 40400 L0, 1.217.40

SOt 00 ) 7 Loss (- 1r:I!_n'f'J|T'J'inary_-ﬁ:' i i 5967

_ | Betare Jax

af i | i

TNt Profit {4 i
ANPE By 11t )

(h11.52) (B

(70.4501]
0 45

055 (-) Sram Ordinary Aciivitiin

Nel of Tox oxperise ) -
ol Moy &

i the perod (177 - 137 Hiofine Sh

(B0a.a2)

= = = ST

[GERNET:T) (056)] {104 43y S {71 Er {1

25704 257,45 257 a3 S |
- . AISYLIA T LU IIE R e 1] (IR RN
xnrw--'. " [l k|

alanmr sheoet of I'resesye .l:'rm_mliim Vit
tlvres Ritdom

)
(3on

N

= Not Annnahised

1

2 The Siotulory Audilors have Augited abowe joshs

b A provison for diminution in value of investment in GSPe (JPOAY H1d, 2 100% stbaidiary of the company, Amounting to Rs. 0/ 30 qoied i creatod durmng the year in stanaatone tmancial
Sl emnate

A ;h‘(i’(vr;('u‘plional item of Rs 108423 croros in e Standalone finance slatemenia represents, impainment of Rs. 397,35 crore in some of Lhe producing oit and QA5 asnels due (o g fine
in crude ol prices and Rs. GB6 B8 o (Y. 51303 crores) towards explotation tost written of [ fo1 the blocks which have been strfenderod to DGHY Government where fhn
intention Lo surrender the block has been established, Duiing tie yoar company his provided [or dimunition in value of invedtment in its subsidiary GSPC{IPOAY (o0 pe g 3g Goies
il e company {ollows fuil cosi Moinoa OEACCounting for its oil and gas assets where in unsuccessful exploration cost s capitalised however as an CXERPNIR N iy (fye
compay haswiitlen ol unsuccessing explotations cost, 1his heing not a routine business achivity and hence considered and teciassifiod as exe eptional item dimg the canen period

> Due to madequacy of distributable profits tor the year ended on 3140 Mar e I 2010, Delentine Redemption Rescrve an NCOS oF Re 6900 crores his not Deen cpransg

LT
[ Hhe above results were roviewad By the Al Connmitlee. ihe Boird of Directars of the ¢ ompany atits meeting held on 34 iay, 20306 approved the above resols,

G Paid up Dot Capital feprenente Ner Converiiie Bebentu s § Cumputsory Converbible Debentures,
7 Deblquity Ratio = Total Dol £ Sharcholders [ quity e includes Secured and Unsecured Toans Shareholders [quily includos, Paid up Capilal & Reserve and S i S e
Appficdtins Money

8 Debl Serviee Covwrage Ratio: (Profit Afler Jox i interes| 4 Deprecation - Other Nen cash | xpenses) / (Interest net off timstorred 1o Capital work in progress Principle tepayment
durmg the period / year).
Y Iterest Service Coverage Ratio : PHY {As 1 point no.h above) / Inlerest net off Uanstorred Lo caputal work in progress

10 Ihe figures o the cotresponding petiods have heen restaled, reclassifiod, reworked, regrouped and reairanged whorever necessary

(V] (‘.uja\(nl State Petrolenm Cormporation Fitnited

Place

wrdhinagar DN Singh, InS
(LTS TEIYT |\"..:1-_/l)l(.\ B e e g e

el ke i e R S N




DL B b oL L oA P SINGHVI & ASSOCIATES

CHARTERED ACCOUNTANTS
112, UNIVERSITY PLAZA, VIJAY CHAR RASTA, NAVRANGPURA, AHMEDABAD - 380009 TELEFAX:(0) 27910833, (R) 65159933 Mob.: 94-261-79643

Auditor's Report on Half Yearly Standalone Financial Results and Year
to date Standalone Results of the GUIARAY__STATE PETROLEUM
CORPORATION LIMITED pursuant to requlation 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

THE BOARD OF DIRECTORS

GUJARAT STATE PETROLEUM CORPORATION LIMITED
GSPC BHAVAN

SECTOR-11

GANDHINAGAR-382 010

GUJARAT

We have audited the half yearly standalone financial results of GUJARAT STATE
PETROLEUM CORPORATION LIMITED (‘the Company’) for the half year ended March 31,
2016 -and the year to date standalone-financial results-for the period April 1, 2015 to March 31,
2016, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 52 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.
These half yearly standalone financial results as well as year to date standalone financial results
have been prepared on the basis of interim financial statements, which are the responsibility of
the Company’s Management. Our responsibility is to express an opinion on these standalone
financial results based on our audit of such interim financial statements which have been
prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for interim financial reporting (AS 25) prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under; and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
. examining on test basis, evidence supporting the amounts disclosed as financial results. An
' audit also includes assessing the accounting principles used and significant estimates made by
the management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best to our information and according to the explanations given to us
these half yearly standalone financial results as well as year to date standalone results:

i, have been presented In accordance with requirements of Regulation 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and =
,@\l\h u:ja?
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S\ MHHEDABAD

D-166, SHASTRI NAGAR, JODHPUR  (O) 2624933, 2612933 (M) 94-141-30933 (R) 2613933 FAX : 0201-2626933
e-mall : psinghvi1@rediffmail.com




E M 81D CLL o P SINGHVI & ASSOCIATES
CHARTERED ACCOUNTANTS
112, UNIVERSITY PLAZA, VIJAY CHAR RASTA, NAVRANGPURA, AHMEDABAD - 380009 QTELEFAX:(O) 27910833, (R) 65159933 Mob.: 94-261-79643

ii. give a true and fair view of the Net Loss and other financial information for-the half year
ended March 31, 2016 as well as year to date standalone results for the period from April 1,
2015 to March 31, 2016,

FOR P SINGHVI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 113602W

-

PLACE : GANDHINAGAR (PRAVEEN SINGHVI)

DATED: 30™ MAY, 2016 PARTNER
M. NO. 71608

D-166, SHASTRI NAGAR, JODHPUR (O) 2624933, 2612933 (M) 94-141-30933 (R) 2613933 FAX : 0291-2626933
e-mall ; psinghvi1@rediffmall.com
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ERAVETL NG P SINGHVI & ASSOCIATES

CHARTERED ACCOUNTANTS
112, UNIVERSITY PLAZA, VIJAY CHAR RASTA, NAVRANGPURA, AHMEDABAD - 380009 QTELEFAX:(0) 27910833, (R) 65159933 Mob.: 34-261-79643

Auditor's Report on Year to date Consolidated Results of the GUIARAT
STATE PETROLEUM CORPORATION LIMITED pursuant to requlation 52 of the
SEBI (Listing Obligations _and Disclosure Requirements) Regulations,

2015

THE BOARD OF DIRECTORS

GUJARAT STATE PETROLEUM CORPORATION LIMITED
GSPC BHAVAN

SECTOR-11

GANDHINAGAR-382 010

GUJARAT

We have audited the year to date consolidated financial results of GUJARAT STATE
PETROLEUM CORPORATION LIMITED (‘the Company’), its 9 subsidiaries and 4 associates
(collectively known as “the Group”) for the period April 1, 2015 to March 31, 2016, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 52 of
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. These year to date
consolidated financial results have been prepared on the basis of interim financial statements,
which are the responsibility of the Company’s Management. Our responsibility is to express an
opinion on these consolidated financial results based on our audit of such interim financial
statements which have been prepared In accordance with the recognition and measurement
principles laid down in Accounting Standard 21 , “Consolidated Financial Statements” and
Accounting Standard-23,” Accounting for investments in Associates in Consolidated Financial
Statements” prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under; and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining on test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
the management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit financial results of 9 subsidiaries included in the year to date consolidated
financial results whose financial results reflect total assets of Rs. 12,821.68 as on 31% March ,
2016 and total revenue of Rs. 3,599.14 for the year ended 31% March, 2016. The consolidated
financial results also include the Group’s share of net profit/loss of Rs. 10.68 Crores for the year
ended 31% March, 2016, as considered in the consolidated financial results, in respect of 2
associates. These financial results and other financial information have been audited by other
auditors whose reports have been furnished to us and our opinion on year to date consolidated
results, to the extent they have been derived from such financial statements is based solely on

the report such other auditors. @1‘-"—‘\.‘:@{5@\\‘
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PRAVEEN SINGHVI
.B.Com.LL.B.D.CLL.F.CA.

P SINGHVI & ASSOCIATES

CHARTERED ACCOUNTANTS

112, UNIVERSITY PLAZA, VIJAY CHAR RASTA, NAVRANGPURA, AHMEDABAD — 380009 QTELEFAX:(0) 27910833, (R) 65159933 Mob.: 94-261-79643

The consolidated financial results also include the Group’s share of net profit/loss of Nil for the

year ended 31°
associate, whose

March, 2016, as considered in the consolidated financial results, in respect of 2 . ‘=
financial statements / financial information have not been audited by us. -

These financial statements / financial information are unaudited and have been furnished to us
by the Management and our opinion on the consolidated financial results. '

In our opinion and to the best to our information and according to the explanations given to us
these year to date consolidated results:

i. include year to date financial results of following subsidiaries a

nd associates:

Sr. Name of Company Relation Direct | Proportion | Proportion
No. with Control or of of
GSPC Control Ownership | Ownership
through Interest Interest
Subsidiary | ason 31st | as on 31st
(Indirect March March
J—— | Control) | 2016 | 2015
1. | Gujarat State Petronet Ltd. | Subsidiary | Direct’ 37.69% 37.71%
~ | |Control e | SR—
2.|GSPC  Pipavav  Power | Subsidiary | Direct 97.47% 97.47%
~ |companyitd. | [Control I
3. | GSPC (JPDA) Ltd. Subsidiary | Direct 100.00% | 100.00%
I A L |Control . b __ 1 o
4. | Guj Info Petro Ltd. Subsidiary | Direct 69.09% 77.20%
S S —. 2 |Control |
5. | GSPC Gas Company Ltd.* | Subsidiary | Direct N.A. 54.34%
~ |@spcGas) | lControl |
6. | Gujarat  Gas Limited | Subsidiary | Direct 38.11% 38.82%
(earlier known as GSPC Control
Distribution Networks
AL L—— — — — N
7. | GSPC Offshore Limited Subsidiary | Direct 100.00% N.A.
| |Control S
8. | GSPC Energy Limited Subsidiary | Direct 100.00% N.A.
I | |Control L
9. | Gujarat Gas Company Subsidiary | Indirect N.A. 28.61%
Limited* | |Control _ |
10| Gujarat Gas  Financial | Subsidiary Indirect N.A. 19.99%
| Services Limited* | Control | P
11| Gujarat  Gas  Trading Subsidiary | Indirect N.A. 28.61%
| companyLimited* |  |Control | L __
12| GSPL India Gasnet Limited | Subsidiary | Indirect 19.60% 19.61%
Control
13} GSPL India Transco | Subsidiary | Indirect 19.60% 19.61%
| Limited | Control | B Y (V.15
14| Gujarat ~ State  Energy | Associate 34.38% | 34.38%/S o)
| Generation Ltd. R (E@
A fﬁﬁfnheml ;3

D-166, SHASTRI NAGAR, JODHPUR  (Q) 2624933, 2612833 (M) 94-141-30933 (R) 2613933 FAX ;: 0291-2
e-mall : psinghvi1@rediffmall.com
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DRAVEENSNGRY P SINGHVI & ASSOCIATES

CHARTERED ACCOUNTANTS
112, UNIVERSITY PLAZA, VIJAY CHAR RASTA, NAVRANGPURA, AHMEDABAD - 380009 QTELEFAX:(0) 27910833, (R) 65159933 Mob.: 94-261-79643
15/ GSPC LNG Ltd. Associate | 23.56% | 23.56%
16| Sabarmati Gas Company | Associate 50.00% 25.00%
Ltd. . B 5
17| Alcock Ashdown (Gujarat) | Associate 22.55% ‘ 22.55%
wd. R o

*The scheme of amalgamation and arrangement was sanctioned by the Hon'ble Gujarat
High Court at Ahmedabad vide its order dated 30th March 2015 between the following
transferors companies -
1. GSPC Gas Company Limited (GSPC Gas)
2. Gujarat Gas Company Limited (GGCL)
3. Gujarat Gas Financial Services Limited (GFSL)
4, Gujarat Gas Trading Company Limited (GTCL)
(Collectively called Transferor Companies)

with Gujarat Gas Limited (formerly known as GSPC Distribution Networks Limited-
GDNL)(the transferee) under -the Scheme of Amalgamation and Arrangement with
appointed date as 1st April, 2013. The certified copy of order was received on 18th April
2015 and filed with Registrar of Companies (ROC) at Ahmedabad on 14th May 2015. The
Scheme of Amalgamation became effective on 14th May, 2015 with an appointed date of
1st April, 2013. Subsequently, the company's name has been changed from GSPC
Distribution Networks Limited to Gujarat Gas Limited (GGL) with effect from 15" May 2015.

have been presented in accordance with requirements of Regulation 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

give a true and fair view of the Net Loss and other financial information, year to date

consolidated results for the period from April 1, 2015 to March 31, 2016.

PLACE : GANDHINAGAR (PRAVEEN SINGHVI)

FOR P SINGHVI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 113602W 3

ng'ﬂ/

DATED: 30™ MAY, 2016 PARTNER

M. NO. 71608

D-166, SHASTRI NAGAR, JODHPUR  (O) 2624933, 2612833 (M) 94-141-30933 (R) 2613933 FAX : 0291-2626933
e-mail : psinghvi1@rediffmall.com




GUJARAT STATE PETROLEUM CORPORATION LTD.

F A Govt. of Gujarat Undertaking)
c GS C (Regd. Office : GSPC Bhavan, Behind Udyog Bhavan,

Sector-11, Gandhinagar-382 010, INDIA,
Phone : +91-79-66701001 Fax: +91-79-23236375

E-mail : gspc@gspc.in
CIN No.: U23209GJ1979SGC003281

Declaration that the Audit Report is with unmodified o inion on audited Standalone

financial results of Gujarat State Petroleum Corporation Limited for the period ended 31"
March, 2016.

F Scrip Code ISIN Coupon Rate
GSPC20 INEOG651.08017 9.39%
GSPC22 INE0651.08025 9.45%
Ref. | GSPC72 INE0651.08033 10.45%
GSPC28 INE0651.08041 9.03%
GSPC73 INFEO651.08058 9.80%
- 9.80%]

This has reference to above debt securities listed on NSE and submission of audited
Standalone financial results for the period ended on 31* Martch, 2016.

This is to confirm that M/s P. Singhvi and Associate, Chartered Accountant, Ahmedabad, the
Statutory Auditor of the Cornpany has given Repott with unmodified opinion on the fo]lowing;

» Audited Standalone financial results of Gujarat State Petroleum Cotporation Limited for
the period ended 31 March, 2016,

In view of above, statement showing impact of audit qualifications is not requited to be filed
with the stock exchanges.

o

Gopal Pallipuram
Chief Financial Officer

Date :- 30" May, 2016
Place :- Gandhinagar

www.gspcgroup.com



©GSPC

GUJARAT STATE PETROLEUM CORPORATION LTD.
(A Govt. of Gujarat Undertaking)

Regd. Office : GSPC Bhavan, Behind Udyog Bhavan,
Sector-11, Gandhinagar-382 010, INDIA.

Phone : +91-79-66701001 Fox: +91-79-23236375
E-mail : gspc@gspc.in

CIN No.: U23209GJ19795SGC003281

ANNEXURE |

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2016
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

SI. Particulars
No.

Audited Figures
(as reported
before adjusting
for qualifications)

Adjusted Figures
(audited figures after
adjusting for
gualifications)

Turnover / Total income 14,324.11 14,324.11
Total Expenditure 14,939.97 | 14,939.97
Net Profit/(Loss) (615.86) (615.86)
Earnings Per Share (Basic) Rs. (2.44) (2.44)
|| Total Assets ~ 42,984.65 42,984.65
Total Liabilities 34,654.70 34,654.70
Net Worth 8,329.95 8,329.95

| Audit Qualification (each audit qualification separately):
a) Details of Audit Qualification: Audit qualification is with respect to internal financial

Any other financial item(s) (as felt 3

b) Type of Audit Qualification : Qualified Opinion
¢} Frequency of qualification: First time appeared
d) For Audit Qualification(s) where the impact is quantified by the auditor, Management's

e) For Audit Qualification(s) where the impact is not quantified by the auditor:

| appropriate by the management)

control in one of the group companies i.e. GSPC Pipavav Power Company Ltd. The
observation is that the Company did not have an appropriate internal control system with
respect to inventory, inventory management and payroll. Further it also includes
implementation of inventory system maintaining timely and adequate inventory and
exercising adequate controls before releasing payroll.

Views: No impact is quantified by the auditors.

(i) Management's estimation on the impact of audit qualification: No financial
impact.
(ii) If management is unable to estimate the impact, reasons for the same: Itis

only an internal financial control gap with no financial impact.
(iii) Auditors' Comments on (i) or (ii) above: Financial Impact is unascertainable
as at the date of audit report.

Signatories:

e Managing Director:
e CFO:
e Audit Committee Chairman :

e Statutory Auditor:

Place: Gandhinagar

Date: 30" May, 2016

www.gspcgroup.com




