
SANdIP DESAI & CO.
CHARTERED ACCOUNTANTS

INDIA

To,
The Members of

Guj Info Petro Limited,

Report on Audit of the Financial Statements

QRiniQn
We have audited accornpanying Ind AS financial statements of Guj Info Petro Limited.
('the Company’) which comprise the Balance Sheet as at 31 March, 2026, and the

Statement of Profit and Loss (including Other Comprehensive Income), Statement of

changes in Equity and Cash Flow Statement for the year then ended and notes to the

financial statements, including a summary of significant accounting policies and other

explanatory information .

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies

Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity
with the India Accounting Standards prescribed under section 1 33 of the Act read with the

Companies (Indian Accounting Standards Rules, 2015 as amended, (Ind AS) and other

accounting principles generally accepted in India, of the state of affairs of the Company as

at March 31, 2026, and its profit and total comprehensive income, changes in equity and

its cash flows for the year ended on that date.

Basi££QLQniniQn

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013. Our responsibilities under those

Standards are further described in the Auditor’s Responsibilities for the Audit of the

Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the Independence ethical Requirements that are relevant to our audit of

the financial statements under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl’s Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Key_AllIEt]Mattels
Key Audit Matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the cW(d,I
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There is no key audit matter with respect to standalone financial statements to be
communicated in our part.

The Company’s Board of Directors is responsible for the preparation of other information.

The other information comprises the information included in the Management Discussion

& Analysis, Board’s report including Annexures to Board’s Report, but does not include the

financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the

other information and, in doing so, consider whether the other inforrnation is materially

inconsistent with the financial statements or our knowledge obtained in the audit or

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

When we read the other information, if we conclude that there is material misstatement

therein, we are required to communicate the matter to those charged with governance and

to take appropriate action, if required. We have nothing to report in this regard.

EinanQiaLStalaments

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial

statements that give a true and fair view of the financial position, financial performance,

including other comprehensive income, changes in equity and cash flows of the Company

in accordance with the accounting principles generally accepted in India, including Indian

accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules 2015, as amended. This responsibility

also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that

were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the financial statements that give

a true and fair view and are free from material misstatement, whether due to fraud or error.



In preparing the financial statements, the Board of Directors is responsible for assessing

the Company’s ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless the Board

of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material rnisstatement, whether due to fraud or error, and to issue

an auditor’s report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a

exists related to events or conditions that may cast significant dou

material uncertainty
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ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually

or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We

consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirernents regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters

communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and
are therefore the key audit rnatters. We describe these matters in our auditor’s report

unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in

our report because the adverse consequences of doing so would reasonably be expected

to outweigh the public interest benefits of such communication.

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by

the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure - A” a statement on the matters

specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. In terms of Section 143(5) of the Companies Act, 2013, we give in
statement on the directions issued under the aforesaid section by the
Auditor General of India.

3, As required by Section 143(3) of the Act, we report that:

“Annexure B” a
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(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive

income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) in our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended.

(e) Being a Government Company, pursuant to the Notification No. GSR 463(E) dated

5th June 2015 issued by Ministry of Corporate Affairs, Government of India, provisions of

sub-section 164 of the Companies Act, 2013, are not applicable to the Company.

(f) With respect to the adequacy of the internal controls with reference to financial
statement of the company and operating effectiveness of such controls refer to our
separate Report in “Annexure C”. Our report express an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal finance controls with
reference to financial statements.

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
US

1. The Company does not have any pending litigations which would impact its financial

position. Refer Note No. 34 to the financial statements.

2. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred, to the Investor

Education and Protection Fund by the Company.

4 (i) The management has represented that, to the best of its knowledge and belief,

other than as disclosed in the notes to the accounts, no funds have been advanced

or loaned or invested (either borrowed funds or share premium or any other sources

or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities(Intermediaries), with the understanding, whether recorded in writing

or otherwise, that the Intermediary shall whether directly or indirectly, tend oIIn
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in other persons or entities identified in any manner whatsoever by or on behalf of

the Company (Ultimate Beneficiaries) or provide any guarantee, security or the like
on behalf of the Ultimate beneficiaries:

(ii) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies),

including foreign entities (funding Parties) with the understanding, whether

recorded in writing or otherwise, that the company shall, whether, directly or

indirectly, tend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the funding party (Ultimate beneficiaries) or provide

any guarantee, security or the like on behalf of the ultimate beneficiaries: and

(iii) Based on such audit procedures that we considered reasonable and appropriate in

the circumstances, nothing has come to out notice that has caused us to believe

that the representations under sub-clause (i) and (ii) contain any material mis
statement.

5. The Board of Directors of the Company have proposed a final dividend for the
current year which is subject to the approval of the members at the ensuing Annual

General Meeting whereas the proposed dividend of previous year was paid within

the stipulated time period as mentioned under section 127 of the Companies Act
2013

6. The reporting under Rule 1 1 (g) of the Companies (Audit and Auditors) Rules, 2014 is
as under:

Based on our examination, which included test checks, the company has used

accounting software for maintaining its books of account for the financial year

ended 31 st March 2026 which has a feature of audit trail (edit log) facility the same

has been operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not came across ant

instance of audit trail feature being tempered with.

For, Sandip Desai & Co.
Chartered Accountants
FRN: 111812W

Devang Mysorew8la
Partner

Membership No: 116809
UDIN: 261 16809HWCZL9774

Place: Ahmedabad
Date: 08th May’2026



Referred to in paragraph (1) under 'Report on other Legal and Regulatory Requirements’
section of our report of even date to the members of Guj Info Petro Limited for the year
ended 31 " March, 2026

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that:

Maintaining records of Property, Plant Equipment and intangible assets
(a) The Company has maintained proper records showing full particulars, including

quantitative details and situation of its Property, Plant and Equipment.
(b) The Company has maintained proper records showing full particulars of intangible

assets
(c) According to the information and explanations given to us, the property, plant &

equipment of the Company has been physically verified by the management once
in every two years, the frequency of which, in our opinion, is reasonable having
regard to the size of the Company & the nature of its assets. In accordance with
this program, PPE verification has been undertaken in FY 2024-2025.

(d) The title deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favor of the
lessee) disclosed in the financial statements are held in the name of the
Company.

(e) The company has not revalued any of its property, plant and equipment (including
Right to Use Assets) or intangible assets or both during the year.

(f) The is no proceedings have been initiated during the year or are pending against
the company as at 31“ March 2026 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

2. Physical Verification of inventories

(a) As the company is engaged in providing services like web hosting, designing,
development and maintenance of websites, IT consultancy services, software
development, server co-location, mailing solutions, operations and maintenance of
systems/ networks, trading in hardware equipment, facility management services
etc. to various organizations across Gujarat, so the company does not have
normally inventory / stock lying with them, but as on 31 “ March’2026, inventory is
lying with the company which is purchased in March’2026, so the physical
verification of inventory is not applicable to the company.

(b) The company has not been sanctioned any working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets at any point of time of the during year.



3. Loans and advances given, investments made and guarantee given

(a) According to the information and explanation given to us, the Company has not
granted any loans, secured or unsecured, to companies, limited liability
partnerships, and firms or other parties therefore clause 3(i) of the order is not
applicable.

(b) According to the information and explanation given to us, there is no investments
made, guarantees provided, security given where terms and conditions of the
grant of all loans and advances in nature of loans and guarantees provided are
prejudicial to the company’s interest. Therefore, clause 3 (ii) of the order is not
applicable.

(c) As the company has not given any loans therefore clause 3 (iii) (c ) to (f) of the
order is not applicable.

4. Compliance of Section 185 & 186
According to information and explanations given to us, the Company has not taken
loans, made investments given guarantees or security in terms of section 185 and
186 of the Companies Act, 2013, therefor clause 3(iv) of the order is not applicable.

5. Acceptance of deposits
In our opinion and according to the information and explanations given to us, the
company had not accepted deposits within the meaning of section 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules framed
thereunder. No order has been passed by Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court or any other Tribunal.

6. Cost Record

According to information and explanations given to us, the Central Government has
not prescribed maintenance of cost records under section (1) of Section 148 of the
Companies Act, 2013, therefore clause (vi) of paragraph 3 of the order is not
applicable to the company.

7. Statutory Dues
(a) According to the information given to us and on the basis of our examination, the

Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Employees State Insurance, Goods and
Service Tax, Sales Tax/ Central sales Tax, Service Tax, GST, Duty of Excise, Duty of
Customs, Value Added tax, Cess and any other Statutory Dues with appropriate
authorities during the year. Further, no undisputed amounts payable in respect of
statutory dues is outstanding for more than six months from the date of they
become due as on balance sheet date.

(b) According to the information and explanations given to us, there no statutory dues
referred to in clause (a) above that have not been deposited as on 31 :" March’2026
on account of any dispute.

8. Disclosure of transactions not recorded in the books

According to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that were surrendered or disclosed as
income in the tax assessments under the Income Tax Act, 1961 during the ys%



9. Default in repayment of loans or other borrowings
(a)As per the information and explanation given to us, the Company has not obtained

loan or borrowing, hence, this clause is not applicable.

(b) The Company has not been declared wilfuldefautter by any bank or financial
institution or government or any government authority.

(c) The Company has not obtained term loan, hence this clause is not applicable.

(d) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that no funds
raised on short term basis by the company. Accordingly, reporting under clause
3(ix)(d) of the order is not applicable.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the
company has not taken funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures as defined under
the Companies Act, 2013. Accordingly, reporting under clause is not applicable.

(f) According to the information and explanations given to us, during the year the
Company has not raised loans on the pledge of securities held in its subsidiaries,
joint ventures or associate companies as defined under Companies Act, 2013.
Hence, reporting under clause is not applicable.

10. Moneys raised by IPO, FPO & Preferential allotment / Private placement of
shares or convertible debentures
(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) or term loans during the year. Hence,
reporting under clause is not applicable.

(b) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Hence, reporting under clause is not
applicable.

11 Fraud Reporting

(a) Based on examination of the books and records of the Company and according to
the information and explanations given to us, considering the principles of

materiality outlined in Standards on Auditing, we report that no fraud by the

Company or on the Company has been noticed or reported during the course of
the audit.

(b) According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Companies Act, 2013 has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.
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(c) According to the information and explanations given to us, no whistleblower
complaints received during the year. Hence, reporting under clause is not
applicable.

12. Compliances by Nidhi Company
In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Hence, reporting under clause is not applicable.

13. Compliance with Section 177 & 178
According to the records of the Company examined by us and the information and
explanations given to us, the related party transactions are in compliance with
section 177 and 188 of Act, where applicable and the details of related party have
been disclosed in the Financial Statements as required by the applicable accounting
standards .

14. Internal Audit System
(a) Based on information and explanations provided to us and based on our audit
procedures, in our opinion, the Company has an adequate internal audit system
commensurate with the size and the nature of its business.

(b) We have considered the internal audit reports for the year under audit, issued to
the Company during the year and till date, in determining the nature, timing and
extent of our audit procedures.

15. Non cash transaction with directors
According to the information and explanations given to us, in our opinion during the
year the Company has not entered into non-cash transactions with directors or
persons connected with its directors. Hence, reporting under section 192 of the
Companies Act, 2013 is not applicable.

16. Registration with Reserve Bank of India
(a) The Company is not required to be registered under section 45-IA of the Reserve

Bank of India Act 1934. Hence, reporting under clause is not applicable.
(b) According to the information and explanations given to us, the Company has not

conducted any Non-Banking Financial or Housing Finance activities without a

valid certificate of Registration from the Reserve Bank of India. Hence, reporting
under clause is not applicable.

(c) According to the information and explanations given to us, the company is not in
Core

Investment Company (CIC) as defined in the regulation made by Reserve Bank of
India. Accordingly, reporting under clause (xvi) (c) of the order are not applicable.

(d) According to the information and explanations given to us during the course of
Audit
the group does not have any CIC.

17. Cash Losses

The company has not incurred cash losses during the financial year covered by our
audit and the immediate preceding financial year.



18. Resignation of the statutory auditors during the year
There has been no resignation of the statutory auditors of the Company during the
year. Hence, reporting under clause is not applicable.

19. Capability of Company of meeting its liabilities existing at the date of Balance
Sheet

On the basis of the financial ratios, ageing and expected dates of realizations of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, the auditor’s knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on
the date of the audit report that the company is capable of meeting its liabilities
existing at the date of balance sheet as and when they faII due within a period on one
year from the balance sheet date.

20. Transfer of amount remaining un-spent under sub-section (5) of section 135 to
Fund specified in Schedule VII.

(a)in our opinion and according to the information and explanations given to us, the
company does not have projects other than ongoing projects, where unspent amount
is to be transferred to a Fund specified in Schedule VII to the Companies Act within a

period of six months of the expiry of the financial year in compliance with second
proviso to subsection (5) of section 135 of the Companies Act 2013.

(b) Amount remaining unspent under section (5) of section 135 of the Companies Act,
pursuant to any ongoing project has been transferred to special account in
compliance with provision of sub section (6) of section 135 of the Companies Act
2013

21 Reasons to be stated for unfavorable or qualified answer.
As the company does not have any subsidiary company, therefore the company

does not require to prepare consolidated financial statements. Hence, reporting
under clause is not applicable

For, Sandip Desai & Co.
Chartered Accountants
FRN: 111812W

Devang Mysorewata
Partner

Membership No: 116809
UDIN: 26116809HWCZL9774

Place: Ahmedabad

Date: 08th May’2026



Annexure B’ to the Independent Auditors’ Report

(Referred to in Para '2’ under 'Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of GUJ INFO PETRO LIMITED of even date)

Report of the Statutory Auditors on Directions & Sub.Directions Issued By C&AG
Under Section 143(5) of The Companies Act,2013 For Financial Year 2025-26

PART-I

Directions under Section 143(5) of Companies Act 2013 Applicable for the year 2025.26

QuestionnaireSr
No
1 Assess the fair valuation of all the

investments, both quoted and
unquoted, made directly by the
Company or through Trusts, for Post
retirement benefits of the employees.
This includes verifying valuation
methodologies, ensuring consistency
with Ind AS and reviewing supporting
documentation. The auditor shall
provide a brief note on the valuation
approach, its reasonability, and
compliance with applicable
regulations, reporting any material
deviations or misstaternents.

Whether the Company has a system in
place to process all the accounting
transactions through IT system? if yes,
whether review of this system and
controls that are significant to the
Companies' financial reporting
process as well as cyber security has
been done by Information Security
Auditing Organizations empanelled by
Cert-In at a minimum frequency of

2

Response/Remedial Measures

The company has not made any
Investments, both quoted and unquoted
made directly or through the trusts. Further,
for Post retirement benefits of the

employees the company has not made any
investment through trust. The company is

obtaining actuarial valuation report for its
employees post-retirement benefits, & on
the basis of the report, investment is done
in LIC.

The Actuarial valuation report for post-
retirement benefits have been prepared in
accordance with Applicable provisions, to
the extent they are relevant and material,
under the relevant actuarial practice
standards / guidance notes issued by the
institute of actuaries of India and Indian
Accounting Standards (Ind AS) 19.

There are no any material deviation or
misstatement have been observed in
Valuation approach.

Yes, the company has in place TALLY PRIME
Software package to process all accounting
transactions.

However, there is no review of this Tally
Prime Software - system and controls that
are significant to the companies financial
reporting process as well as cyber security
has not been carried out by Information
Security Auditing Organization emp3neLed

Q
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once in a year and material
discrepancies found, if any, have been
suitably reported? The irnplications of
processing of accounting transactions
outside IT system on the integrity of
the accounts along with the financial
implications may also be reported

Whether funds (grants/ subsidy etc.)
received/ receivable for specific
schemes from Central/State
Government or its agencies were
property accounted for as per the
applicable accounting standards or
norms and whether the received funds

were utilized as per its terms and
conditions? Whether accounting of
interest earned on grants received has
been done as per terms and
conditions of the Grant. List the cases
of deviation .

3

Whether the Company has identified
the key Risk areas? if yes, whether the
Company has formulated any Risk
Management Policy to mitigate these
risks? if yes, (a) whether the Risk
Management Policy has been
formulated considering global best
practices? (b) whether the Company
has identified its data assets and
whether it has been valued
appropriately?

4

Whether the Company is complying
with the Securities and Exchange
Board of India (SEBI) (Listing
Obligation and Disclosure
Requirements) Regulations, 2015, and
other applicable rules and regulations
of SEBI, Department of Investment and
Public Asset Management, Ministry of
Corporate Affairs, Department of
Public Enterprises, Reserve Bank of
India, Telecom Regulatory Authority of
India, CERT-IN, Ministry of Electronics
and Information Technology and

5

by Cert-In during the year.

We have not come across any case, where
accounting transactions are being carried
out outside IT system i.e. other than Tally
Prime software.

During the year, the Company has not
received/does not have any funds
receivable from specific schemes from
Central/State agencies.
As the company is not receiving any grants /
subsidy from Central/State Government, so
accounting for interest earned on grants is
not applicable.

Yes, the company has identified key risk
areas & formulated risk management policy
for mitigating risks & same have been
formulated according to global best
practices being followed.
The Company has identified its data assets
& same has been valued appropriately.

As the company, is not listed, so the said
directions are not applicable.
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National Payments Corporation of
India wherever applicable? if not, the
cases of deviation may be highlighted

For, Sandip Desai & Co.
Chartered Accountants
FRN: 11 181 2W

Q
Devang Mysorewala
Partner

Membership No: 116809
UDIN: 261 16809HWCZL9774
Place: Ahmedabad

Date:08th May’2026



PART-II

Sector Specific Sub -Direction under section 143(5) of the companies Act, 2013

Name & Address of the Company : Guj Info Petro Limited
2"d Floor, Block 15, Udyog Bhavan, Gandhinagar

Miscellaneous Sector

Technology Oriented

Sr
No
1.

Particulars Auditor Remarks

Examine and report the cases of dispute
if any on the contract relating to supply of
hardware as well as software. In the
event of such assets remaining with the
company, please report on its valuation
and accounting in the books.
What is the system of recovering fees/
charges in regard to providing manpower
to various agencies? Report the cases
where no such recovery has been
affected and accounted for.

What is the system of receiving revenue
share from the franchise?
Report the cases wherein software,
hardware or IT enabled system is lying
redundant/ outdated .

What is system of accounting of grants/
subsidies received from Central/ State
Government or its agencies for
performing certain activity? Comment on
the cases of diversion wherein the grants
were not utilized for the purpose for
which these were received.

During the year we have not come across
any such disputes as mentioned in
question.

2. Monthly invoices are raised and
Fees/charges are recovered from various
organizations. There is no case where no
such recovery has been affected.

3.

4.

5.

There is no franchise arrangement entered
into by the company.
There is no such case.

During the year, the company has not
received any grants/subsides from
Central/State Government or its agencies.

For, Sandip Desai & Co.
Chartered Accountants
FRN: 111812W

Devang Mysorewa ta
Partner

Membership No: 116809
UDIN: 261 16809HWCZL9774
Place: Ahmedabad

Date:08th May’2026



PART-II

Sector Specific Sub -Direction under section 143(5) of the companies Act, 2013

Name & Address of the Company : Guj Info Petro Limited
2-d Floor, Block 15, Udyog Bhavan, Gandhinagar

Services Sector

Sr
No
1.

Particulars Remarks

Whether the Company's pricing policy
absorbs all fixed and variable cost of

production and the overheads allocated
at the time of fixation of price?
Whether the Company recovers
Commission for work executed on behalf
of Government/ other organizations that
is properly recorded in the books of
accounts? Whether the Company has an
efficient system for billing and collection
of revenue.

Whether the Company regularly monitors
timely receipt of subsidy from
Government and it is properly recording
them in its books?
Whether interest earned on parking of
funds received for specific projects from
Government was properly accounted for?
Whether the Company has entered into
Memorandum of understanding with its
Administrative Ministry, if so, whether the
impact thereof has been properly dealt
with in the financial statements.

Yes, Company’s pricing policy for the services
provided absorb fixed as well as variable
costs including allocated overhead

2. GIPL does not recover any commission from
the Government on work executed on behalf

of the government/other organizations.
Yes, Company has an efficient system for
billing and collection of revenue.

3. The company does not receive any subsidy
from the Government.

4.

5.

Not Applicable

No, the company has not entered in to any
MOU with administrative ministry.

For, Sandip Desai & Co.
Chartered Accountants
FRN: 111812W

aS i

Devang Mysorewata
Partner

Membership No: 116809
UDIN: 261 16809HWCZL9774

Place: Ahmedabad

Date:08th May’2026



PART-II

Sector Specific Sub -Direction under section 143(5) of the companies Act, 2013

Name & Address of the Company : Guj Info Petro Limited
2"d Floor, Block 15, Udyog Bhavan, Gandhinagar

Trading

ParticularsSr
No
1. Whether the Company has an effective

system for recovery of dues in respect of
its sales activities and the dues

outstanding and recoveries there against
have been properly recorded in the books
of accounts?
Whether the company has effective
system for physical verification, valuation
of stock, treatment of non-moving items
and accounting the effect of shortage/
excess noticed during physical
verification .

2.

1 stem followed
in recovery of dues in respect of sale
activities may be examined and reported.

For, Sandip Desai & Co.
Chartered Accountants
FRN: 11 1812W

a
’AHMEDABAD

Devang Mysorewala
Partner

Membership No: 116809
U DIN: 26116809HWCZL9774

Place: Ahmedabad
Date: 08th May’2026

Remarks

Yes, the company has effective system of
collection of dues and recovery against
outstanding have been properly recorded in
books of accounts.

As the company is engaged in providing
services like web hosting, designing,
development and maintenance of websites,
IT consultancy services, software
development, server co-location, mailing
solutions, operations and maintenance of
systems/ networks, trading in hardware
equipment, facility management services etc.
to various organizations across Gujarat, so
the company does not have normally
inventory / stock lying with them, but as on
31“ March’2026, inventory is lying with the
company which is purchased in March’2026,
so treatment of non-moving items and
accounting the effect of shortage/ excess is
not being considered .
The physical verification of fixed assets have
been carried out in the F.Y. 2024-2025, as per
the policy followed by the company for once
in every two years physical verification is

being carried out.
The system is effective.



Annexure - - C’ to the Independent Auditors’ Report

(Referred to in Para '3(f)’ under 'Report on Other Legal and Regulatory Requirements’
section of our report to the Member of Guj Info Petro Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Guj Info
Petro Limited (“the Company”) as of 31 March 2026 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India
('ICAl’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and cornpteteness of the accounting records,
and the timely preparation of reliable financial inforrnation, as required under the
Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over

Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over

AHM



financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that
(1) pertain to the rnaintenance of records that, in reasonable detail, accurately

and fairly reflect the transactions and dispositions of the assets of the
company;

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper managernent override of
controls, material misstaternents due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 st March, 2026,
based on the internal control over financial reporting criteria established by the

m
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Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For, Sandip Desai & Co.
Chartered Accountants
FRN: 11 1812W

Devang Mysorewala
Partner

Membership No: 116809
UDIN: 261 16809HWCZL9774
Place: Ahmedabad

Date:08th May’2026



Guj Info Petro Limited
(CIN:U72900GJ 200IPLC039162)

Balance Sheet as at 31st March, 2026

G
Particulars

ASSETS

Non-Current Assets

Property, plant and equipment
Intangible assets

Right-of-use assets
Financial assets

Loans

Other financial assets

Deferred tax assets(Net)
Other non-current assets

Total Non-Current Assets
Current Assets

Inventories
Financial assets

Trade receivables

Cash and cash equivalents
Other bank balance
Loans

Other financial assets

Other current assets
Total Cte its
TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
Equity share capital
Other equity
O

Liabilities
Non-Current Liabilities

Financial liabilities
Lease Liabilities

Provisions
Total Non-Current Liabilities

Current Liabilities
Financial liabilities
Lease Liabilities

Trade payables

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of Creditors other than micro enterprises and small

enterprises
Other financial liabilities

Deferred revenue/ contract liabilities
Provisions

Other current liabilities
Total Current Liabilities
Total Liabilities
TOTAL EQUITY AND LIABILITIES

Material Accounting Policies Information
The accompanying notes are integral part of the financial statements.

As per our report of even date attached.

For, SANDIP DESAI &CO
Chartered Accountants

(Firm Regn. No. 111812W)

,HMEDABAD

CA DevangMsorewala
Partner

Membership No. 116809

Date : OBI OSt 2626
Place : Ahmedaba

-.-~ :z( 1 1 80'\rtNN C'LL'

As at

31st March, 2026
Note No.

3
4
5

6
7

18
8

9

11

10

10

6
7
8

12

13

15

19

14

16

15

17

2

ehalf of the Board of DirectorsMi
Prakash Karnik
Director
DIN: 09192224

gPM ahbsAGo he re

CEO

aPE_

F/1\a

43,657.52

5,454.20

4,482.03

172.20

2,304.88

5,182.55
33,776.65

649.17

208,758.29

39,221.41
82, 744.24

651.14

426,931.15

81,255.88
840, 211.28

935,241.31

87, 605.00

669,812.40

757,417.40

1,226.39

20, 907.95

22, 134.34

2,186.66

10, 266.96

66,623.58

7,483.82
36, 182.13

1,353.25

31,593.17

155,689.56
177,823.90

935,{}@

Rajesh Sibdasan
Director

DIN:07950594

lintan Vyas
T; SM(F&A)

D,te : dh Al mJ ,&K
Place : Gandhinagar

2025-26
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I

As at

31st March, 2025

8,648.29

1,092.34

6,603.20

149.98

4,828.65
11, 150.66

19,911.69
3

177, 888.22
27, 372.77

6,306.56
709.01

548, 624.34
59,831.30

820,732.20
3

87,605.00
633,379.39

720,984.39

3,412.31
19,819.70

3

1,886.19

2,137.18

42, 740.58

4,883.59
43,844.01

1,282.67

32, 126.39

128,900.61
152,132.62
873,117.01



Guj Info Petro Limited
(CIN:U72900GJ2001PLC039162)

Statement of Profit & Loss for the year ended on 31st March, 2026

F

Particulars

INCOME

Revenue from operation
Interest Income

Other Income
TOTAL INCOME ( Al

EXPENSES

Network operating & project expense

Purchase of traded goods
Changes in inventories of stock-in-trade
Employee benefits expense
Finance costs

Depreciation and amortization expenses
Other expenses

TOTAL EXPENSES (Bl

Profit Bem;jii:ii
Tax expense

Current Tax

- Current year
Earlier year

Deferred tax
Profit After Tax for the 'ear ( Cl

Other Comprehensive Income
Items that will not be reclassified to profit or loss :

Remeasurement of defined benefit liability (asset)

Income tax related to items that will not be reclassified to profit or loss
Other Comprehensive Income / (Expense) for the year, net of tax (D)

Total Comprehensive Income for the year (C+D:

Earnings per equity share of R 10 each for profit for the period
Basic (R)

Diluted (R)

Material Accounting Policies Information
The accompanying notes are integral part of the financial statements.

As per our report of even date attached.

For, SANDIP DESAI &CO
Chartered Accountants

(Firm Regn. No. 111812W)

k

CA Devang Mysorewala
Partner

Membership No. 116809

D,t. : Og OSt 2g)2G
Place : Ahmedabad

L gaP\\) (' +2ul(

For the year ended

31st March, 2026
Note No.

20
21
22

23
24
25
26
27
28
29

18

18

18

18

30
30
2

For and on behalf of the Board of Directors

Prakash Karnik
Director
DIN: 09192224

+Mahesh 6ohel
CEO

For the year ended
31st March, 2025

453,954.79

37,542.85

1,639.09
493,136.73

107,264.79

6,065.41

(649.17)
186,724.93

806.91

16,425.14

67,867.98
384,505.99

mM@I

30,498.41

(120.72)

5,730.96

+522.09

942.16

(237.14)
705.02

73,227.11

8.28
8.28

R fesh Si\adasan
Director
DIN :07950594

Chintan Vyas

SM(F&A)

D,t, , e% Ale
Place : Gandhinagar

2025-26

25th Annual Report

I

444,744.70

38, 104.07

19,356.70
502,205.47

75,231.00

87,612.87

150,365.63
1,131.23

6,030.05

57,811.58

378,182.36
124, 023.11

27,856.00
2,251.73

4,052.23
9

( 1,315.45)
331.10

+84.35)
88,878.80

10.26
10.26

Id



Guj Info Petro Limited

(CIN: U72900GJ2001PLC039162)

Statement for Cash Flows for the year ended 31st March, 2026
G

For the year ended
31st March 2026

Particulars

CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax

Adjustment for:
Interest & Other Income
Finance Cost

Depreciation, Amortization & Depletion
Gain on termination of lease

Loss/ Profit on sale/ disposal of Property, Plant & Equipment

Staff welfare expense

Interest cost on lease liability
Excess Provison written off- Vendor
Bad Debts Written off

Liability written back

Write off expenses
Provisions written back

Provision for doubtful debts

Opearting Profit before Working Capital Changes

Adjustments for changes in Working Capital

(Increase)/ Decrease in Non current financial asset - Loans

(Increase)/ Decrease in Trade Receivables

(Increase)/ Decrease in Inventories
(Increase)/ Decrease in Current financial assets - Loans

(Increase)/ Decrease in other Financial assets

(Increase)/ Decrease in other non current assets

(Increase)/ Decrease in other current assets

Changes in Trade and Other Receivables

Increase/(Decrease) in Trade Payables

Increase/(Decrease) in other current financial liability
Increase/(Decrease) in Other currrent liabilities
Increase/(Decrease) in Deferred revenue (Advance Biling)

Increase/(Decrease) in Current provisions

Increase/(Decrease) in non current provisions

Changes in Trade and other Payables

Cash Generated from Operations
Income tax refund

Taxes Paid (Net)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant & Equipment including capital work in progress and capital advances.

Sale of items of Property, plant and Equipment

(Investment in) / Proceeds from Fixed Deposits / Other Bank Balances (Net)

Interest Income

Net Cash generated from Investing Activities (B]

CASH FLOW FROM FINANCING ACTIVITIES

Interest Paid

Payment of Interest Portion of Lease Liabilities
Payment of Principal Portion of Lease Liabilities
Dividend Paid

Net Cash used in Financing Activitie-i(It]

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C)

a=–anash iamtents ;
Cash and Cash Equivalents at the end of the year
Closing Cash and Cash Equivalents comprise:
Balance in Current Account

Total
Notes to Statement of Cash Flows:

(i) The above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in Ind AS-7 on Statement of Cash Flows.

ii) Previous year fjgures have been regrouped and reclassified wherever considered necessary to conform to the current year's figures.
The accompanying note are integral part of the financial statements.

As per our report of even date attached. ,For and on behalf of the Board of Directors

qb

+rrRP
Prakash Karnik
Director

DIN : 09192224

For, SANDIP DESAI &CO
Chartered Accountants

(Firm Regn. No. 111812W)

,HM£DABAd

Mahesd&ohel
CEO

CA Devang Mysorewala
Partner

olbubYDate : el

Members hi

UDIN:

Place : Ahmedabad
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'c2-Lq'
o-U

\)3 C)

B)\Bd

108,630.74

(37,542.85)
453.12

16,425.14

(859.61)
366.41

337.80

(180.00)
313.06

175.87

1,819.57

l93®E9M

(22.22)

(33,178.57)

(649.17)
57.87

(72,509.83)

( 16,538.58)

(21,790.99)
(144,631.49)

32,192.78

2,600.23

(533.23)

(7,661.88)
70.58

1,088.25

27,756.74

Mrsl 50]
7,346.43

(34,787.84)

B4£32ZWEill

(54,010.20)

1,194.76

116,935.06

41,576.40

EIBa@16l6:1]

(453.12)

(337.80)

(1,885.44)
(36,794.10)

M@Xd%

11,848.64
27,372.77

39,221.41

39,221.41

BDIgiiIE4Ill

Rajesh S)Man
Director

DIN :07950594

Chintan Vyas

SM(F&A)B+

e/lb Ma . a„Date

Place : Gandhinagar

2025-26

25th Annual Report

r
For the year ended
31st March, 2025

124,023.11

(38,104.07)
644.50

6,030.05

(272.16)
119.67

390.86

457.95

22.03

(18,536.78)
1,246.00

EZBE6E2llXllBI

(16.67)

(9,625.73)

(38.04)
8,229.05

(8,299.96)
:4,877.89

(14,629.25)

18,405.30

(6,934.86)

(803.32)
(19,553.71)

89.00

2,229.59

(6,568.00)

54,823.91

10,747.40
:35,837.38

E2gEBgBB

(5,881.63)
2.49

(20,140.72)
37,926.71

ElliE$1REg

(644.50)

(457.26)
(1,058.27)

133,727.93)

(35,887.96

5,752.82
21,619.95

27,372.77

27,372.77

IC
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mr oPenUnitE
(aN:u72900GJ200lPLc039162)

Statement of Changes in Equity (SOCIE) for the year ended 31st March, 2026

G;L q. iP.i
(A) Equity Share Capital

As at 31st March, 2026

PartIculars

a

ISSUED. SUBSCRIBED AND PAID UP CAPrrAL

Equity shares of R 10/- each fuljy paid u
Total

As at 31st March, 2025

Particulars

a Amount
ISSUED, SUBSCRIBED AND PAID UP CAPITAL

EquIty shares of R 10/- each fuljy paid u

Total

(B) Other Equity
As at 31st March, 2026

ReMkMML
®gTEtg]

General Reserve I Earnln1

2

Particulars

As at 1 April, 2025

Changes in Accounting Policy or prior period
errors (net of Taxes)

Restated balance at the beginning of the

reporting period

Profit for the year

Remeasurement of post employment benefit
obligation, net of tax

Total comprehensive income for the year
Dividend paid during the year

Balance at 31st March, 2026

As at 31st March, 2025
Resme ilMJ

aDm
General Reserve I Earnin1

2

Particulars

Balance at 1 April, 2024
Changes in Accounting Policy or prior period

errors (net of Taxes)
Restated balance at the beginning of the

reporting period

Profit for the year
Remeasurement of post employment benefit
obljgation, net of tax

Total comprehensive income for the year
Dividend paid during the year

Balance at 31st March, 2025

Purpose of Reserves :
a. General Reserve : General reserve represented amount appropriated out of retained earnings. General Reserve is created by a transfer of one component of equity to another col

comprehensive income.

b. Retained earning: Retained earning represents surplus/accumulated earning of the Compan'

As per our report of even date attached.

For, SANDIP DESAI &CO
Chartered Accountants

(Firm Regn. No. 111812W)

CA Devang Mysorewala
Partner

Membership No. 116809

Z02G
,VV (

Date

gII
Place : Ahmedab§
UDIN:

As at

1 April, 2025

8,760,500
8, 760,500

87,605.00
87, 605.00

As at

1 April, 2024

8,760,500

8, 760,500
87,605.00
87, 605.00

340, 690.39292,689.00

72,522.09

705.02

73,227.11

:36,794.10:

377,123.40292, 689.00

285,539.52292, 689.00

89,863.15

[984.35
88.878.80

;33,727.93,

292.689.00 340, 690.39

i
a
a

AHMEDABADJ ',

Change in Equity Share Capital
due to prior period errors

Restated balance at

lst April, 2025

No. of Sha reT Amount o

8,760,500

8,760,500

Change in Equity Share Capital

due to prior period errors

Restated balance at

lst April, 2024

No. of Shares T Amounta \mount

8,760,500

8,760,500

:R in Tbousand

Total Other

Equity

633,379.39

633, 379.39

72,522.09

705.02
73,227.11

:36,794.10
669,812.40

=R in Thousand

Total Other
Equity

578,228.52

578,228.52

89,863.15

'984.35
88,878.80

:33,727.93

633,379.39

available for distributions to Shareholders

For and on behalf of the Board

#sh Karnik
Director
DIN: 09192224

Mahes
CEO

2025-26
25th Annual Report

[R in Thousand

Change in Equity Share Capital

during the Half Year

Balance as at

31st March, 2026

a Amount o

87,605.00
87, 605.00

8,760,500

8,760,500
87.605.00

87, 605.00

[R in Thousand

Change in Equity Share Capital

during the year

Balance as at

31st March, 2025

o Amounto

87,605.00
87, 605.00

8,760.500

8,760, 500

87,605.00

87, 605.00

bponent of equity and is not an item of other

/

R ;esh Sivhas
Director

DIN :07950594

Chintan Vyas
SM(F&A)ir/

e

dh. adJ,Qa%
Gandhinagar v

Date :

Place :

’OH IN



Guj Info Petro Limited
Notes to financial statements for the year ended 31st March, 2026

2025-26

25th Annual Report

1. Corporate information

Guj Info Petro Limited (GIPL) is a public limited company domiciled in India and incorporated under Section 2(45)

of the Companies Act, 1956 (Now 2013). The Registered Office of the Company is situated at Block 15, 2nd Floor,
Udyog Bhavan, Sector 11, Gandhinagar, Gujarat- 382011. The Company is primarily engaged in providing services

like web hosting, designing, development and maintenance of websites, IT consultancy services, software
development, server co-location, mailing solutions, operations and maintenance of systems/ networks, trading in

hardware equipment, facility management services etc. to various organisations across Gujarat.

Authorization of financial statements

The Financial Statements were authorized for issue in accordance with a resolution passed in meeting of Board of
the Directors held on 8th May 2026.

2. Material Accounting Policies Information

This note provides list of the material accounting policies information applied in the preparation of these financial
statements. These policies have been applied consistently to all years presented, unless otherwise stated.

(a) Basis of preparation

The Financial Statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013 (the Act) read with Companies (Indian Accounting Standards) Rules, 2015;

and the other relevant Provisions of Companies Act, 2013 and Rules there under (as amended from time to time).

The financial statements are prepared on accrual basis of accounting under historical cost convention in
accordance with generally accepted accounting principles in India and the relevant provisions of the Companies
Act, 2013 including Indian Accounting Standards notified there under, except for plan assets under employee's
defined benefit plan measured at fair value. Refer note 2(k).

The preparation and presentation of the financial statements requires the management to make estimates,
judgments and assumptions that affect the amount reported in the financial statements and notes thereto. Such

estimates and assumptions are based on management's evaluation of relevant facts and circumstances as on the
date of financial statements. The actual outcome may differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to the accounting estimates are recognised in the period
in which the estimates are revised and in any future periods affected.

Information about significant areas of estimation uncertainty and critical judgments in applying accounting policies

that have the most significant effect on the amounts recognized in the financial statements are as below:
Useful lives of property, plant and equipment, intangible assets and right of use assets
Measurement of Defined Benefit Obligations
Provisions and contingencies

Current tax and deferred tax recognition
Impairment of financial & non-financial assets
Determination of lease term
Discount rate for calculating lease liabilities

Timing of revenue recognition & Identifying performance obligation under contracts with customers.

•

•

•

•

•

•

•

•

(b) Cash and Cash Equivalents

Cash and cash equivalents comprise cash and deposits with banks and corporations. The Company considers all

highly liquid investments with remaining maturity at the date of purchase of three months or less and that are

readily convertible to known amounts of cash to be cash equivalents.

'Q
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Guj Info Petro Limited

Notes to financial statements for the year ended 31st March, 2026

2025-26

25th Annual Report

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short term, highly liquid investments with original maturities
of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in current
liabilities in the balance sheet.

(c) Property, plant and equipment

All the items of property, plant and equipment are stated at historical cost net of recoverable taxes, less

accumulated depreciation and impairment loss, if any. The cost of a Property, Plant and Equipment comprises its
purchase price or construction cost, any costs directly attributable to bringing the asset into the location and
condition necessary for it to be capable of operating in the manner intended by management, the initial estimate

of any decommissioning obligation, if any, and Borrowing costs for assets that necessarily take a substantial period
of time to get ready for their intended use. Subsequent costs are included in the asset's carrying amount or

recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the Company and the cost of the item can be measured reliably.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant
and equipment recognised as at lst April 2015 measured as per the previous GAAP and use that carrying value as

the deemed cost of the property, plant and equipment.

(d) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Subsequently, intangible assets
are carried at cost less any accumulated amortisation and accumulated impairment losses, if any.

Intangible assets like software which are expected to provide future enduring economic benefits are capitalized as

Intangible Assets.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its intangible assets

recognised as at 1 April 2015 measured as per the previous GAAP and use that carrying value as the deemed cost

of intangible assets.

(e) Depreciation and amortisation methods, estimated useful lives and residual values

Depreciation on items of property, plant and equipment is provided on Written Down Value Method (WDV) based

on the useful life prescribed in Schedule II to the Companies Act 2013 except, for building taken on lease. Building

is depreciated over the period of lease period of 58 years.

Useful Life as per
Companies Act, 2013 /
as per policy (in years)

3 – 60

8

10

10

5

3-6
8 – 10

Asset Class

Building

Plant & Machinery

Furniture & Fittings

Electric Installations and Equipment

Office Equipment

Computer Equipment & Data Processing Unit

Vehicles
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The residual values are not more than 5% of the original cost of the item of property, plant and equipment.

Depreciation on items of property, plant and equipment acquired / disposed of during the year is provided on pro-
rata basis with reference to the date of addition / disposal. Assets costing up to Rs. 5,000/- are depreciated fully in

the year of purchase / capitalization. The residual values, useful lives and methods of depreciation of property,
plant and equipment (PPE) are reviewed at the end of each financial year and adjusted prospectively if
appropriate.

In case of Property, Plant and Equipment, the right-of-use asset under Ind AS 116 – Leases, is depreciated using the
straight-line method from the commencement date to the earlier of the end of the useful life of the underlying
asset or the end of the lease term.

In case of intangible assets, software is amortized at 40% on written down value method.

(f) Impairment of non-financial assets

At each balance sheet date, the Company reviews the carrying amounts of its assets to determine whether there is
any indication that those assets suffered any impairment loss. If any such indication exists or when annual

impairment testing for an asset is required, the recoverable amount of the asset is estimated in order to determine

the extent of impairment loss. Recoverable amount is the higher of an asset’s net selling price and value in use. In

assessing value in use, the estimated future cash-flow expected from the continuing use of the assets and from its

disposal is discounted to their present value using a pre-tax discount rate that reflects the current market
assessments of time value of money and the risk specific of the assets. An asset is treated as impaired when the
carrying cost of asset exceeds its recoverable value. Impairment losses of continuing operations, including

impairment on inventories, are recognised in the Statement of Profit and Loss, except for properties previously

revalued with the revaluation surplus taken to Other Comprehensive Income (OCI). For such properties, the
impairment is recognised in OCI upto the amount of any previous revaluation surplus.

(g) Leases

The Company assess whether a contract contains a lease, at the inception of the contract. A contract is, or

contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in

exchange for consideration. To assess whether a contract conveys the right to control the use of an identified

asset, the Company assesses whether (i) the contract involves the use of identified asset; (ii) the Company has

substantially all of the economic benefits from the use of the asset through the period of lease and (iii) the

Company has right to direct the use of the asset.

As a lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-
use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any

lease payments made at or before the commencement date, plus any initial direct costs incurred and an estimate

of costs to dismantle and remove the underlying asset or to restore the site on which it is located, less any lease

incentives received.

Certain lease arrangements include the option to extend or terminate the lease before the end of the lease term.

The right-of-use assets and lease liabilities include these options when it is reasonably certain that the option will
be exercised
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The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to

the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The estimated useful

lives of right-of-use assets are determined on the same basis as those of property, plant and equipment. In

addition, the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain re-

measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily

determined, the Company’s incremental borrowing rate. Generally, the Company uses its incremental borrowing
rate as the discount rate.

Lease payments included in the measurement of the lease liability comprises of fixed payments, including in-

substance fixed payments, amounts expected to be payable under a residual value guarantee and the exercise

price under a purchase option that the Company is reasonably certain to exercise, lease payments in an optional

renewal period if the Company is reasonably certain to exercise an extension option.

The lease liability is subsequently measured at amortised cost using the effective interest method. It is remeasured

when there is a change in future lease payments arising from a change in an index or rate, if there is a change in

the Company’s estimate of the amount expected to be payable under a residual value guarantee, or if Company

changes its assessment of whether it will exercise a purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of

the right-of-use asset or is recorded in profit or loss if the carrying amount of the right-of-use asset has been
reduced to zero.

Lease liability and the right of use asset have been separately presented in the balance sheet and lease payments

have been classified as financing activities.

The Company has elected not to recognise right-of-use assets and lease liabilities for short term leases that have a

lease term of less than or equal to 12 months with no purchase option and assets with low value leases. The

Company recognises the lease payments associated with these leases as an expense in Statement of Profit and

Loss over the lease term. The related cash flows are classified as operating activities.

As a lessor

Leases for which the Company is a lessor is classified as finance or operating leases. When the terms of the lease

transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance
lease. All other leases are classified as operating leases.

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sublease

separately. The sublease is classified as a finance or operating lease by reference to the right of use asset arising
from the head lease

Di
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Finance lease

All assets given on finance lease are shown as receivables at an amount equal to net investment in the lease.

Principal component of the lease receipts is adjusted against outstanding receivables and interest income is

accounted by applying the interest rate implicit in the lease to the net investment.

Operating lease

Lease income from operating leases where the Company is a lessor is recognised in income on a straight-line basis
over the lease term.

(h) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial assets

Initial recognition

A financial asset is recognised in the balance sheet when the Company becomes party to the contractual provisions
of the instrument.

Initial measurement

At initial recognition, the Company measures a financial asset at its fair value plus or minus, in the case of a
financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the
acquisition or issue of the financial asset except trade receivables (not containing significant financing component)
are measured at transaction price.

Subsequent measurement

For purpose of subsequent measurement, financial assets are classified into:
A. Financial assets measured at amortised cost;
B. Financial assets measured at fair value through profit or loss (FVTPL); and

C. Financial assets measured at fair value through other comprehensive income (FVTOCI).

The Company classifies its financial assets in the above mentioned categories based on:
A. The Company’s business model for managing the financial assets, and
B. The contractual cash flows characteristics of the financial asset.

A financial asset is measured at amortised cost if both of the following conditions are met:
A. The financial asset is held within a business model whose objective is to hold financial assets in order to

collect contractual cash flows and

B. The contractual terms of the financial assets give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

Financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses

arising from impairment are recognised in the profit or loss.

A financial asset is measured at fair value through other comprehensive income if both of the following conditions
are met:
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A. The financial asset is held within a business model whose objective is achieved by both collecting the
contractual cash flows and selling financial assets and

B. The asset’s contractual cash flows represent SPPI.

A financial asset is measured at fair value through profit or loss unless it is measured at amortised cost or at fair
value through other comprehensive income. In addition, the Company may elect to designate a financial asset,

which otherwise meets arnortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if
doing so reduces or eliminates a measurement or recognition inconsistency (referred to as 'accounting mismatch’).

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e. removed from the Company's balance sheet) when:

A. The contractual rights to the cash flows from the financial asset have expired, or
B. The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation

to pay the received cash flows in full without material delay to a third party under a 'pass-through’
arrangement; and either
i) The Company has transferred substantially all the risks and rewards of the asset, or
ii) The Company has neither transferred nor retained substantially all the risks and rewards of the asset,

but has transferred control of the asset

Impairment of financial assets

In accordance with Ind-AS 109 – Financial Instrument, the Company applies Expected Credit Loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk exposure:

(i) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities,
deposits, and bank balance.

(ii) Trade receivables or and contract asset that result from transactions that are within the scope of Ind AS 115 –
Revenue from Contracts with Customer.

(iii) Lease Receivables.

The Company follows 'simplified approach’ for recognition of impairment loss allowance on trade receivables
which do not contain a significant financing component.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognItion

Financial Liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities measured at fair value through profit or
loss (Such as derivative items) and at amortised cost (Such as loans and borrowings, lease liabilities etc.) as

approprIate.

All financial liabilities are recognised initially at fair value.

The Company’s financial liabilities include trade and other payables, lease liabilities etc.

Subsequent measurement

A. Financial liabilities measured at amortised cost
B Financial liabilities subsequently measured at fair value through profit or loss
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Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified
as held for trading if they are incurred for the purpose of repurchasing in the near term. Gains or losses on
liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at

the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL,

fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/ loss are not
subsequently transferred to P&l. However, the Company may transfer the cumulative gain or loss within equity.
All other changes in fair value of such liability are recognised in the Statement of Profit or Loss. The Company has

not designated any financial liability as at fair value through profit and loss.

Trade and other payables

These amounts represent liability for goods and services provided to the Company prior to the end of financial
year which are unpaid. Trade and other payables are unsecured and presented as current liabilities unless payment
is not due within 12 months after the reporting period. They are recognised initially at fair value and subsequently
measured at amortised cost using the effective interest method.

Lease Liabilities

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Company’s incremental borrowing rate. Subsequently, the lease liability is measured at amortised
cost using the effective interest rate method.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

(i) Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet when, and
only when, there is a legally enforceable right to offset the recognised amount and there is intention either to
settle on net basis or to realise the assets and to settle the liabilities simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business and in the
event of default, insolvency or bankruptcy of the Company or counterparty.

(j) Fairvalue measurement

The Company measures certain financial instrurnents at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

A. In the principal market for the asset or liability, or
B. In the absence of a principal market, in the most advantageous market for the asset or liability.
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The fair value of an asset or a liability is measured using the assumptions that market participants would use when

pricing the asset or liability, assuming that market participants act in their economic best interest.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of

unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as under, based on the lowest level input that is significant to the fair
value measurement as a whole:

A. Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
B. Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value

measurement is directly or indirectly observable.
C. Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable.

(k) Inventories

Inventories comprises of traded goods mainly computer hardware, software and other networking peripherals,
materials for networking. These are stated at lower of cost or net realisable value. Net realisable value is the

estimated selling price in the ordinary course of business, less the estimated costs of completion and selling

expenses. Cost is determined on FIFO basis.

(1) Employee benefits

(i) Short term employee benefits obligations

Short-term employee benefits are recognized as an expense in the Statement of Profit and Loss for the year in
which related services are rendered.

(ii) Other long term employee benefits:

The liability in respect of accrued leave benefits which are expected to be availed or en-cashed beyond 12 months
from the end of the year is treated as long term employee benefits, are determined by actuarial valuation carried
out using projected unit credit method as on the balance sheet date. Actuarial gains/(losses) are charged as

employee benefit expenses in the Statement of Profit and Loss for the year.

(iii) Post-employment benefits :

(A) Defined Benefit Plan:

Gratuity: The Company has participated in- Group Gratuity scheme of Life Insurance Corporation of India. The
liability in respect of gratuity benefits being defined benefit schemes, payable in future, are determined by

actuarial valuation carried out using projected unit credit method as on the balance sheet date and actuarial
gains/(losses) after adjustment of planned assets are charged to the Other Comprehensive Income for the year.

Loyalty Bonus: The Company provides for loyalty bonus to eligible employees whereby a lump sum payment to
eligible employees at the time of retirement, death, incapacitation or termination of employment is paid based on
the respective employee’s salary and the tenure of employment. The Company has funded for managed plan
assets. Liabilities with regard to the loyalty bonus scheme are determined by independent actuarial valuation as on

the balance-sheet date and actuarial gains/(losses) are charged to Other Comprehensive Income for the year.
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(B) Defined Contribution Plan:

Retirement benefits in the form of provident fund which is defined contribution scheme, is accrued in accordance

with statutes and deposited with respective authority and charged to the Statement of Profit and Loss account for
the year, in which the contributions to the fund accrue.

(m) Foreign currency transactions

(i) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment
in which the Company operates ('the functional currency'). The financial statements are presented in Indian rupee
(INR), which is GIPL's functional and presentation currency.

(ii) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the date of
the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from
the translation of monetary assets and liabilities denominated in foreign currencies at the year-end exchange rates

are generally recognised in profit or loss.

All foreign exchange gains and losses are presented in the Statement of Profit and Loss on a net basis within other
income or other expenses.

(n) Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer. The Company assesses promises in the contract to identify separate performance obligations to which a

portion of transaction price is allocated.

Revenue is measured based on the amount of consideration to which the Company expects to be entitled in

exchange of service. The transaction price excludes amount collected on behalf of third parties such as Goods and

Service Tax (GST), Value Added Tax (VAT) etc. which the Company collects on behalf of the Government.

In determining the transaction price, the Company estimates the variable consideration to the extent that it is

highly probable that a significant reversal in the amount of cumulative revenue recognised will not occur when the
uncertainty associated with the variable consideration is subsequently resolved.

Revenue from sale of traded goods is recognised at the point in time when control is transferred to the customer,

generally on delivery of the goods to the customer.

The Company recognises revenue from operation and maintenance services, webhosting, webcasting services,
server co-location, software as a service model over specified period of time on a straight line basis, because the
customer simultaneously receives and consumes the benefits provided by the Company. Facility management
services are recognised at gross amount charged to customers with a corresponding charge in the statement of
profit & loss.

The Company recognises revenue from software development services over time, using an input method to
measure progress towards complete satisfaction of the service, because the software being developed does not
have an alternative use to the Company and it has the enforceable right to payment for performance completed to
date. Further, the Company recognises revenue from consultancy projects over time, using an output method to
measure progress towards complete satisfaction of the service.

Revenue in excess of billing is classified as unbilled revenue while billing in excess of revenue is classified as
deferred revenue. Unbilled revenue are classified under trade receivable when there is unconditional right to
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receive cash, and only passage of time is required, as per contractual terms. Unbilled Revenue are classified as

contract assets under other non-financial assets if the contractual right to consideration is dependent on
completion of contractual milestones. The deferred revenue is classified as contract liability.

Interest income is recognised using effective interest rate (EIR) method. Dividend income is accounted for when
the right to receive the same is established, which is generally when the shareholders approve the dividend.

(o) Taxation
Income taxes

Provision for current tax is calculated on the basis of the Income tax law enacted or substantively enacted at the
end of the reporting period.

Income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. Current tax assets and tax liabilities are offset where the Company has a legally enforceable
right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability
simultaneously.

Deferred Taxes

Deferred tax is provided, on temporary difference arising between the tax bases of the assets and liabilities and
their carrying amounts in financial statements, using tax rates & laws that have been enacted or substantially
enacted at the end of the reporting period.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is

probable that future taxable profits will be available to utilise the same.

Deferred tax is not recognised for all taxable temporary differences between the carrying amount and tax bases of
investments in subsidiaries, branches and associates and interest in joint arrangements where it is probable that
the differences will not reverse in the foreseeable future.

Any tax credit available including Minimum Alternative Tax (MAT) under the provision of the Income Tax Act, 1961
is recognised as deferred tax to the extent that it is probable that future taxable profit will be available against
which the unused tax credits can be utilised. The said asset is created by way of credit to the Statement of Profit
and Loss and shown under the head deferred tax asset.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset the same and when
the balances relate to the same taxation authority.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity, in which case, the tax is also recognised in
other comprehensive income or directly in equity.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is

no longer probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset.

Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it

has become probable that future taxable profits will available to utilize the deferred tax asset.

(p) Provisions, contingent liabilities and contingent assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.
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When the Company expects some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the Statement of Profit and Loss net of any

reimbursement. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle
the present obligation at the end of the reporting period. The discount rate used to determine the present value is

a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as interest expense.

Contingent liabilities are not provided for & if material, are disclosed by way of notes to accounts. Contingent
assets are not recognized in financial statements. However, the same is disclosed, where an inflow of economic

benefit is probable.

(q) Rounding off

All amounts disclosed in the financial statements and notes have been rounded off to the nearest thousands as per
the requirements of Schedule III, unless otherwise stated.

( r) Recent Pronouncements not yet effective

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates,

applicable w.e.f. April 1, 2025. The Company has reviewed the amendment and based on its evaluation has

determined that it does not have any significant impact in its financial statements.

In August 2025, MCA notified the following amendments to:

1. Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 – The amendment relates to
classification of liabilities as current or non-current and non-current liabilities with covenants. In the context of
classifying a liability as current, it removes the requirement of existence of a right to defer settlement for at least

12 months after the reporting date and instead requires that the said right should exist on the reporting date and
have substance. The amendment also introduces guidance on classification of liabilities with covenants. The
Company has no impact of these amendments in its classification criteria of current and non-current liabilities.

2. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.f. April 1,

2025 – The amendment in Ind AS 7 requires to inform users of financial statements of the existence of supplier
finance arrangements and explain the nature of the arrangements, the carrying amount of liabilities and the range
of payment due dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor that may
cause concentration of liquidity risk. The Company has no impact of these amendments in its classification criteria
of current and non-current liabilities.

3. Ind AS 12, International Tax Reform – Pillar Two Model Rules applicable immediately - The amendments
provide a temporary mandatory relief from deferred tax accounting for top-up tax and disclose that they have

applied the relief. The Company has no impact of these amendments in its classification criteria of current and
non-current liabilities
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Guj Info Petro Limited
Notes to financial statements for the year ended 31st March, 2026

Note 6

Loans +

As at

31st March, 2026
Particulars

Non- current

Considered good - Unsecured++
Loan to employee

Total Non- current Loans
172.20
172.20

Current
Considered good - Unsecured**

Loan to employee
Other Advances to employees
Salary advances to employee

o

+ Refer note 37 - Financial instruments, fair values and risk measurement.

** No loan is credit impaired and there is no significant increase in credit risk of loans.

166.66

484.48

651.14

Loans or advances granted to specified persons
As at

31st March, 2026
Particulars

(A) Loans / Advance in the nature of loan - Repayable on Demand - KMPs

Amount Outstanding - Gross Carrying Amount
% of Total Loan and Advance in the nature of Loan o.00% 1 o.00%

Note 7
Other Financial Assets+

As at

31st March, 2026
Particulars

Non-current

Security Deposits
Margin Money deposits under lien against Bank Guarantee with original maturity of more than 12

months

Total Non-Current Other Financial Assets

625.36

1,679.52

3

Current
Security deposits
Inter corporate Deposits with GSFS (Earmarked Funds)

Inter corporate Deposits with GSFS (GIPL's own investments)
Deposits with original maturity more than 12 months
Margin Money deposits under lien against Bank Guarantee with original maturity of more than 12
months

Total Current Other Financial Assets
* Refer note 37 - Financial instruments, fair values and risk measurement.

397.20

6,935.96
416,764.95

132.90

2,700. 14

2

mE

BAD

2025-26

25th Annual Report

(! in Thousand)
As at

31st March, 2025

149.98
149.98

166.66
101.77
440.58

EZ6=96Ei!

As at

31st March, 2025

(! in Thousand)
As at

31st March, 2025

562.66

4,265.99

14X£29l@

847.20

8,013.98
539,531.48

124.64

107.04

548,624.34

b:



Guj Info Petro Limited
Notes to financial statements for the year ended 31st March, 2026

Note 8
Other Assets

As at

3 lst March, 2026
Particulars

Non current
Prepaid Expenses
Deferred Employee cost
Advance Income tax (Net of provision for tax)

ToWB,i:her non-current assets

25,252.09
181.29

8,343.27
MgBEI

Current
Prepaid Expenses
Unbilled Revenue - Contract Assets
Deferred Employee cost
Balance with government authorities
Advance to vendors

Unsecured, considered good
Total Other current assets
* Refer note 31 - Disclosure under Ind AS 115 - Revenue from Contracts with Customers

17,609.16
63,476.01

66.73
2.96

101.02

Note 9
Inventories+

As at

31st March, 2026
649.17

Particulars

I goods/Stock in process
Total Inventories 649.17
Tj==jiit;-iTiiimr

Note 10
Cash And Other Bank Balances*

As at

31st March, 2026
Particulars

Cash And Cash Equivalents
Balances with banks

Balance in current account 39, 221.41
M®Zil41l1

Other bank balances

Margin Money deposits under lien against Bank Guarantee
Bank balance towards Unpaid CSR

Inter corporate Deposits with GSFS less than 12 months (GIPL's own investments)

Ta balances!

6,687.47
2,462.84

73,593.93
82,744.24

* Refer note 37 - Financial instruments, fair values and risk measurement.

2025-26

25th Annual Report

(! in Thousand)
As at

31st March, 2025

8,566.02
328.78

11,016.89
EigEEIEIIBEI

7,540.25

51,872.68
33.87

0.02

384.48

(R in Thousand)
As at

31st March, 2025

(! in Thousand)
As at

31st March, 2025

27 .31 Ill
@132MEg

5,123.56
1,183.00

6,306.56

**Transferred < 1,823.99 Thousand (PY: R 1,279.90 Thousand) to Separate CSR Unspent Account on 27th April 2026 (PY: 21st April 2025)
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Guj Info Petro Limited
Notes to financial statements for the year ended 31st March, 2026

Note 12

a) Equity Share Capital
31st March, 2026

iMEares F Amount
Particulars

Authorised share capital
Equity shares of X 10 each

Issued and subscribed share capital
Equity shares of X 10 each

Fully paid up share capital
Equity shares of X 10 each

Total share capital

50,000,000 500,000.00

87,605.008,760,500

8,760,50Q
MImI

87.605.00

87,605.00

Reconciliation of Number of Shares outstanding at the beginning and at the end of the year
31st March, 2026

o Amount
Particulars

Equity

Opening Balance
Shares issued as Bonus

Shares bought back
Do MaM

8,760,500.00 87,605.00

@O6

b) Rights, preferences and restrictions attached to equity shares
The Company has only one class of Equity Shares having a Face value of R 10 per Share. Each holder of Equity Share is entitled to one vote per share. The

dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim
dividend. In the event of liquidation of the Company, the holders of Equity Shares will be entitled to receive remaining assets of the company. The

distribution will be in proportion to the number of Equity Shares held by the Shareholders.

c) Details of shares held by Holding Compan'
As at 31st March, 2026

o
4,385,500T 50.06%

As at 31st March, 2025

No of Shares T % Holda
3 50.06%

Name of Shareholder*

Gujarat State Petroleum Corporation Limited

d) Details of shareholders holding more than 5 % shares in the compan'

TsS t M a r C h f = = 1 d i n 8

As at 31st March, 2025

No of Shares T %Holdin.

4,385,500 1 50.06%Gujarat State Petroleum Corporation Limited

Gujarat Gas Limited (Subsidiary of Gujarat State

Petroleum Corp. Ltd)

4,385,500 50.06%

4,375,000 49.94% 4,375,000

moBmIhM] 100.00%

e) Details of shares held by the Promoters
As at 31st March, 2025

o

4,385,500

As at 31st March, 2026

o

4,385,sooT 50.06%

Name of Shareholder*

mI;;F;i;ilmnp–i
Gujarat Gas Limited (previously known as GSPC

Gas Company Limited- Subsidiary of Gujarat State

Petroleum Corp. Ltd)

4,375,000 49.94% 4,375,000

Amalgamation and Arrangement among Gujarat State Petroleum Corporation Limited (GSPC /Transferor Company 1), Gujarat State Petronet Limited (GSPL

/Transferor Company 2), GSPC Energy Limited (GEL /Transferor Company 3), Gujarat Gas Limited (GGL/Transferee Company/Demerged Company) and GSPL

Transmission Limited (GTL/Resulting Company) and their respective Shareholders under Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 and rules made thereunder ("Scheme"). The Scheme inter alia provides for amalgamation of GSPC, GSPL and GEL with GGL with
appointed date as lst April, 2024; and post the amalgamation, demerger of “Gas Transmission Business Undertaking - GTBU” into GTL with appointed date
as lst April, 2025. The Effective Date of the scheme is lst May 2026 i.e. the date of filing of certified copy of aforesaid Order, along with a copy of the
Scheme, with the Registrar of Companies, Ahmedabad and the Scheme has become effective. Accordingly, post Effective Date, Gujarat Gas Limited is the
Holding Company/Promoters of the Company.

f) Proposed Dividend

Dividends declared by the Company are based on the profit available for distribution. On 8th May 2026, the Board of Directors of the Company have

proposed a Final dividend of X 3.50/- per share in respect of year ended 31st March, 2026 subject to the approval of shareholders at Annual General

Meeting, and if approved, would result in a cash outflow of approximately X 30,661.75 Thousand.

Dividends declared by the Company are based on the profit available for distribution. On 30th April 2025, the Board of Directors of the Company had

proposed a Final dividend of R 4.20/- per share in respect of year ended 31st March, 2025 which was approved by the shareholders at Annual General held

on 22nd September 2025 which resulted in cash outflow of approximately q 36,794.10 Thousand.

Dividends declared by the Company are based on the profit available for distribution. On 2nd May 2024 , the Board of Directors of the Company had

proposed a Final dividend of R 3.85/- per share in respect of year ended 31st March, 2024 which was approved by the shareholders at Annual General held

on 30th September 2024 which resulted in a cash outflow of approximately R 33,727.93 Thousand.

BAd

2025-26
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(! in Thousand
As at 31st March, 2025

a nAmoun}]

500,000.0050,000,000

87,605.008,760,500

87,605.00

87,605.00

8,760,500

W6

(! in Thousand)/inn
o Amount

8,760,500.oo 1 87,605.oo

O @

49.94%

100.00%

Ml during the
rear

0.00%50.06%

49.94% 0.00%

aPE

IiI5
+

r
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Guj Info Petro Limited
Notes to financial statements for the year ended 31st March, 2026

Note 13

Other Equit1

As at
31st March, 2026

Particulars

Other Equity
General reserve

Opening balance

Add: Additions during the year

Retained Earnings

Opening balance
Add: Additions during the year
Less: Transferred to General Reserve

Less: Dividend Paid during the year
Less: Item of OCI recognised directly in retained earnings

IMo mo Ml @

Opening balance

Remeasurement of post employment benefit obligation, net of tax
Closing balance

Note 14
Other Financial Liabilities

As at

31st March, 2026
Particulars

Current

Expenses payable
Security deposits from suppliers
Earnest Money Deposits

Total Current other financial liabilities

* Refer note 37 - Financial instruments, fair values and risk measurement.

Note 15
Provisions+

As at

31st March, 2026
Particulars

Non current provisions
Provision for leave encashment

Provision for Loyalty Bonus
TotailMeurrent Provisions

Current provisions
Provision for leave encashment

Provision for Loyalty Bonus
Total Current Provisions

* Refer note 32 - Employee Benefits
Note 16

Deferred Revenue/ Contract Liabilities
As at

31st March, 2026
Particulars

Current
Contract Liabilities

Total contract liabilities
i-Refer :r -Ind AS-in;FriInmmin\Him
Note 17

Other Current Liabilities
As at

31st March, 2026
Particulars

Current
Advance from customers

Unspent CSR Expenditure
Other statutory liabilities

Imme eurreMl b%Eiilitiei

a
AHMJ t

B

bbA-da

2025-26
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[! in Thousand
As at

3:lst March, 2025

292,689.00

292,689.00

340,690.39
72,522.09

(36,794.10)
705.02

+77,123.40

(7,854.20)
705.02

(7,149.18)

(R in Thousand)
As at

31st March, 2025

76.14

4,387.68
3,020.00

7,4@gg

:R in Thousand
As at

31st March, 2025

17,838.71

3,069.24

E2l6Bi62E8

489.74

863.51

EIB®l28

(! in Thousand)
As at

31st March, 2025

36, 182.13

gIgIIBE2:181

(! in Thousand)
As at

31st March, 2025

15,031.76
4,286.84

12,274.56
31,593.17

292,689.00

292,689.00

285,539.52
89,863.15

(33,727.93)
(984.35)

340,690.39

mma
(6,869.85)

(984.35)
EI'WQJ

255.91

2,507.68
2,120.00

BIg!!@I

16,874.06

2,945.64M
437.56
845.11

Ei£2%£2@I

43,844.01M

15,977.47
2,462.85

13,686.07
32,126.39



Guj Info Petro Limited

Notes to financial statements for the year ended 31st March, 2026

Note 18

Tax Expense

The Company has elected to exercise the option permitted under section 115BAA of the Income tax Act as introduced by the Taxation Laws(Amendment) Ordinance, 2019

dated September 20, 2019.
a) Amount recognised in lrofit and Loss

Particulars

Current income tax

Deferred income tax liability / (asset), net
Origjnation and reversal of temporary differences

Deferred tax expensd{

Excess provision of income tax in respect of previous years
Tax®@;'se fof£Me

b) Amount recognosed in other comprehensive income

Particulars

-Gems that will not be reclassified to profit or loss
Incorne tax related to items that will not be reclassified to profit or loss

lncomejMme BIMc M)MeM

e-am) =Mm;com1 Mfa 1

Particulars

Profit before tax

Tax using the Company’s domestic tax rate (@ 25.168%)
Tax effect of:

Deferred tax balances recognised through OCI
Others
Excess / Short Provision - Earlier Period

Effective Tax Rate for the company is 33.240% (FY 2024-25 - 27.543%:

Deferred tax assets / liabilities (net)
Movement in deferred tax balances

Particulars Net balance

lst April, 2025

Deferred tax asset/ (liabilities)
On account of depreciation

Lease Liability

Provision for leave salary
Provision for gratuity

Provision for Loyalty Bonus
Provision for doubtful debts
Tax afiits/ [liabilities]
Set off tax

Net tax assets/ (liabilities;

Deferred tax assets / liabilities (net)
Movement in deferred tax balances

Particulars Net balance

lst April, 2024

Deferred tax asset/ (liabilities)
On account of depreciation
Lease Liability

Provision for leave salary
Provision for gratuity

Provision for Loyalty Bonus
Provision for doubtful debts
Tax assets/ (liabilities:
Set off tax

Net tax assets/ (liabilities1

Notes

1. The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets and
deferred tax liabilities relate to income taxes levied by the same tax authority.

2. Significant management judgement is required in determining provision for income tax, deferred tax assets and liabilities and recoverability of deferred tax assets. The recoverability
of deferred income tax assets is based on estimates of taxable income by each jurisdiction in which the relevant entity operates and the period over which deferred income tax assets

will be recovered

31st March, 2026

Recognised in

profit or loss

Recognised
in OCI

864.01

50.11

255.92

( 1, 143.68)

(2,957.61)
( 2,799.72)

M=. 96]

2,168.94

(22.76)
4,356.99

(2,804.63)
4,136.67

3.315.45

BllXlg8l@

(47.87)

(189.27)

tIPli
87.14:BBXlg6lgd B5 E3:81936

31st March, 2025

Fe

}rofit or loss

169.95

19.07
395.89

(745.36)
459.96

(4,351.74)

®©2

1,998.99

(41.83)
3,961.10

(2,254.01)
3.540.35
7.667.19

E!11W

194.74
136.36

331.10

M 331.1014,871.79

For .iMl @
31st March, 2026

! in Thousand:

o or the year ended

31st March, 2026 1 31st March, 2025

HlIBlrMYe$
o or the year ended

31st March, 2026 1 31st March, 2025

Deferred tax assetNet

3,032.95
27.35

4,612.91

(3,996.18)
989.79

515.73

Mllgl2M

5,182.55

Deferred tax asset

2, 168.94

(22.76)
4.356.99

(2,804.63)
4,136.67

3,315.45

1lllXIMg

11,150.66

2025-26

25th Annual Report

[! in Thousand

For the year ended
31st March, 2025

30,498.41 27,856.00

4,052.23

laIHo 2ZIBI

2,251.73

MEla

5.730.96

E5X7:3%E956

:120.72)

36,108.65

[237.14)

[2:3l7ll:a

331.10
331.10

Ea181EE2gX1lil

31,214. 14

108,630.74

27,340.19

(237.14)
9,126.32

(120.72)
gBX18B®

331.10
362.99

2.251.73

B%IBM

jR in Thousand

Deferred tax

Liability

3,032.95
68.77

4,612.91
(41.42)

(3,996.18)
989.79

515.73

9,220. 15 Wb@@

@637.609,220.15

[! in Thousand

Deferred tax

Liabilit'

2, 168.94

18.85

4,356.99
(41.61)

(2,804.63)
4,136.67

3,315.45

ElaM@bl mED

a8q:6.2413,996.90
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Guj Info Petro Limited
Notes to financial statements for the year ended 31st March, 2026

Note 20

Revenue From Operations
For the year ended

31st March, 2026
Particulars

A. Sale of goods
Sale of traded goods

B. Sale of Services

Project, Software & Consultancy Income
Consultancy fees*
Software Development income

System Integration & Implementation Project Income
Data Centre Income

Facility Management service
O&M Income

Other Project Income

related taxes of R 1,640.92 is accounted as rates and taxes under other expenses under Note 29. This resulted in consequential reversal of provision for
doubtful debt which amounting to R 15,217.76 Thousands is accounted as other income under Note 22. These reversals have been carried out after due
consideration of the information available with the management as on the reporting date.

Note 21
Interest Income

For the year ended
31st March, 2026

Particulars

Interest on Deposits with Banks

Interest on Inter corporate Deposits
Interest on Income Tax Refund

O

Note 22

Other Income

For the year ended

31st March, 2026
Particulars

Provisions / Liabilities no longer required written back
Profit on Sale of asset

Foreign Exchange Fluctuation Gain
Other non operating income
o 1

liabilities no longer required amounting to R Nil (PY: X Nil).

Note 23

Network Operating & Project Expenses

For the year ended

31st March, 2026
Particulars

©Netu730 Roperat.mr Expenses
Bandwidth Charges

Domain Registration Expenses

B. Project Expenses
Software Development Expenses

Website Development & Maintenance
Operation & Maintenance Expenses

Consultancy Expenses

Web Hosting Charges

System Integration & Implementation Project
Other Project Expense

Miscellaneous expenses

o e

WE

’AHM6aBAD

5,583.65

10,403.14

267,147.53
20,309.28

90,090.78
32,795.00

1,882.78
25,742.63

448,371.14

687.31

36,592.88
262.66

37@2iFg

175.87

859.61
6.97

596.64

452.27
308.29
760.56

3,306.83

2,403.20

70,353.01
14,590.00
3,715.36

12,135.83

106,504.23
107,264.79

2025-26

25th Annual Report

(R in Thousand)

For the year ended

31st March, 2025

105,919.02

105,919.02

(5,138.18)

202,863.13

91,546.60
31,509.83

6,437.68

11,606.62

338,825.68

'R in Thousand

For the year ended

31st March, 2025

lgBaZa

37,174.59
422.72

BBItoBE62

[R in Thousand)

For the year ended

31st March, 2025

18,536.78

8.34

811.58

(K in Thousand)

For the year ended

31st March, 2025

410.11
221.87

631.98

1,577.96
6.00

3,261.69
500.00

60,889.16

3,675.40
4,688.81

74,599.02

75,231.00

H\\\



Guj Info Petro Limited
Notes to financial statements for the year ended 31st March, 2026

Note 24
Purchase Of Traded Goods

For the year ended
31st March, 2026

Particulars

FiFEnse of traded goods

+otal of Purchase of traded goods

6,065.41

mEEa

Note 25

Changes in inventories of stock'in-trade
For the year ended

31st March, 2026
Particulars

Opening Stock :
Stock-in-Trade

Less: Closing Stock :

Stock-in-Trade in closing stock

Total of Purchase of traded goods

(649.17)

[649.17

Note 26

Employee Benefits Expenses

For the year ended

31st March, 2026
Particulars

164,093.00

11,456.85

1,316.73
989.63

8,868.72

man

Salaries and Wages
Contribution to Provident Fund and Other Funds

Leave Encashment

Loyalty Bonus

Staff Welfare Expenses

mImiM
Note 27

Finance Costs

For the year ended

31st March, 2026
Particulars

mr =rest on others

Interest cost on lease liability

Other borrowing costs(includes bank charges,etc.)
hatajgBR§nce costs

452.22

337.80
16.89

806.91

Note 28

Depreciation and Amortization Expenses

For the year ended
31st March, 2026

Particulars

Depreciation Expense on property , plant & Equipment
Amortisation Expense of right of use Assets
Amortisation Expense of intangible Asset

I

12,661.59

2,121.17

1,642.38

16,425.14

'MME6aAD\

2025-26
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(R in Thousand)

For the year ended
31st March, 2025

87,612.87EM

(R in Thousand)
For the year ended

3lst March, 2025

(R in Thousand)

For the year ended

31st March, 2025

129,386.85

9,689.11

2,411.28
955.02

7,923.37

5

[R in Thousand

For the year ended

31st March, 2025

651.60

457.95
21.68

EillgllBI

(K in Thousand)

For the year ended

31st March, 2025

3,890.07

1,441.93

698.05

[aa}liBE

q

HI \ \



Guj Info Petro Limited
Notes to financial statements for the year ended 31st March, 2026

Note 29

Other Expenses

For the year ended
31st March, 2026

Particulars

Outsourced manpower expenses
Facility Management Charges

Godown & Office Rent (Short term leases)
Office Rent (Short term leases)
Rates & taxes

Electricity Expenses

Telephone Expenses

Legal & Professional Expense

Payments to auditors1
Stationery and Printings

Recruitment & Training Expenses

Travelling /Conveyance Expenses

Insurance Expenses

Membership Fees

Repair and Maintenance - Others

Security Services
Vehicle Running-Repair Expenses

CSR Expenditure2

Loss on sale of items of property, plant and equipment/ Asset W.off, net
Bad Debt

Less : transferred from Provision of Doubtful Debt+
Provision for Doubtful debts
Advertisement Expenses

Sales Promotion Expenses

Other Admin Expenses

Total other expenses

1. Payment to statutory Auditors:
For Statutory audit 1 300.oo 1 300.oo

For their services 1 50.00 1 125.00

For Reimbursement of expenses 1 25.00 1 27.50

of recoverability, considering all relevant information available as at the reporting date.

2. Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013, the Company needs to spend at least 2% of its average net profit for the immediately preceding three

financial years on corporate social responsibility (CSR) activities.

e

31st March, 2026

1,823.99

1,823.99

Particulars

Gross amount required to be spent by the Company during the year
Amount approved by the Board to be spent during the year

Amount spent during the year on (Paid in Cash) :

Construction /acquisition of any asset
On purpose other than above

Amount spent during the year on (Yet to be Paid in Cash)

Construction /acquisition of any asset

On purpose other than above
HTF be

Reason for Shortfall

The total of previous years’ shortfall amounts

1,823.99

For ongoing project
2,462.85

23,854.22

14,264.62
33.98

6,467.73
83.18

3,759.83
19.81

3,214.64

375.00

297.04
576.23

351.69

386.73

91.34

2,210.87

1,153.17

1,438.32

1,823.99

13,080.86
(12,767.80)

1,819.57
496.13

2,159.05
2,677.78

mEaD

1,823.99

anT
0

TXa
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[q in Thousand

For the year ended
31st March, 2025

17,718.73

11,103.35
33.98

6,176.58

1,909.74
3,714.88

29.48

1,427.35

452.50

295.06
583.25

387.74
278.07

91.24

2,388.79

1,216.27

1,264.74

1,279.85

119.67

1,246.00
192.34

3,670.79

2,231.18

W7

R in Thousand
For the year ended

31st March, 2025

1,279.85

1,279.85

1,279.85

1,279.85

For ongoing project

M8
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Guj Info Petro Limited
Notes to financial statements for the year ended 31st March, 2026

Nature of CSR Activities
For the year ended

31st March, 2026
Particulars

Expenditure during the year
- Construction ofAnganwadi Building

Ur\spent amount in relation to ongoing project
bBotHal

1,823.99

MEg
Details of CSR expenses - ongoing project:

Particulars For the year ended
31st March, 2026

Opening bin
- With Company

Amount required to be spent
Amount transferred to Escrow Account during the year

Amount spent during the year
- With Company

- in Separate CSR Unspent Account

Closing Balance

- With Company +

- in Separate CSR Unspent Account
* Transferred X 1,823,99 Thousand (PY: R 1,279,90 Thousand) to Separate CSR

2,462.85

1,823.99

1,823.99

2,462.85
Unspent Account on 27th April 2026 (PY: 21st April 2025)

Note 30

Earning Per Share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of Equity shares

outstanding during the year. Diluted EPS amounts are calculated by dividing the profit attributable to equity holders (after adjusting for dilution effect) by
the weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would be issued on
conversion of all the dilutive potential Equity shares into Equity shares. The following reflects the income and share data used in the basic and diluted EPS

computations:

For the year ended
31st March, 2026

Particulars

72,522.09

72,522.09

Profit attributable to Equity holders
Effect of dilution
Profit attributable to equity holders adjusted for the effect of dilution

Weighted average number of ordinary shares
Issued ordinary shares
Effect of dilution

8,760,500

8,7630 ajbi

8.28
8.28

Basic earnings per share in !

Diluted earnings per share in R

2025-26
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[R in Thousand
For the year ended

31st March, 2025

1,279.85

1,279.85

[R in Thousand
For the year ended

31st March, 2025

1,183.00

1,279.85

1,279.85

1, 183.00

For the year ended

31st March, 2025

89,863.15

89,863.15

8,760,500

8,760,500

El18M61

10.26
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Guj Info Petro Limited
Notes to financial statements for the year ended 31st March, 2026
Note 31

Disclosures under Ind AS 115 Revenue from Contracts with Customers

The following table provides information about receivables, contract assets and contract liabilities from contract with customers:

2025-26

25th Annual Report

q in Thousand
As at

3:Ist MarchL2025
Particulars

As at

}lst March, 2026
=de receivables ’
- Unbilled Receivables

- Others
arTm-Fiaenu=Contract Assets * *
nvances from customers ***

Contract Liabilities / Deferred Revenue ****
Out of the opening amount of contract liability (excess billing over revenue), amount of
q36,790.21 Thousand has been recognised as revenue during the year (P.Y R 46,228.72 Thousand)

10,719.02
198,039.27

63,476.01
15,031.76

36,182.13

5,308.07
172,580. 15

51,872.68
15,977.47

43,844.01

* Refer note 11 - Trade Receivables.

** Refer note 8 - Other Assets.

* ** Refer note 17 - Other Liabilities

**** Refer note 16 - Deferred Revenue / Contract Liabilities.

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. Contract liability is the entity’s obligation to
transfer goods or services to a customer for which the entity has received consideration from the customer in advance. Contract assets (unbilled receivables)
are transferred to receivables when the rights become unconditional and contract liabilities are recognised as and when the performance obligation is
satisfied

„-*
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Guj Info Petro Limited
Notes to financial statements for the year ended 31st March, 2026

Note 32

Employee Benefits
The Company operates post employment and other long term employee benefits defined plans as follows:

I. Funded

i. Gratuity
ii. Loyalty Bonus

Defined Contribution plan

Contribution to Defined Contribution Plan, recognised as expenses for the year are as under:
Particulars

Employer’s Contribution to ProvIdent Fund

Defined Benefit Plan

The employee’s gratuity fund scheme managed by a Trust is defined benefit
which recognises each period of service to build UP the final obligation.

plan. The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method,

mrI
As at I As at

31st March, 2026 1 31st March, 2025

Description

TeiiIRTaTnelt mRi@amsing balances o'
obligation
Obligation as at the beginning of the year
Current Service Cost

I nterest Cost

Actuarial (Gain)/Loss - Due to change in financial assumptions

Actuarial (Gain)/Loss - Due to change in demographic assumptions
Actuarial (Gain)/Loss
Past service cost

Benefit paid during the year

Obligation as at the end of the year

2. Reconciliation of opening and closing balances of fair value of plan
assets
Fair Value of Plan Assets as at the beginning of the year

Expected return / Interest income on Plan Assets
Actuarial Gain/( Loss)
Employer's Contributions
Benefit paid during the year
Fair Value of Plan Assets as at the end of the year

3. Recognition of Actuarial Gains / Losses:
Actuarial ( Gains )/Losses on obligation for the period
Actuarial (Gains) / Losses on assets for the period
Expense recognised during the year

4. Expenses recognised in the Statement of Profit & Loss account for the
year
Current Service Cost

Interest Cost

Actuarial (Gains)/Losses
Total Expense recognized in profit & loss account for the year

5. Expenses recognised in other comprehensive income for the year
Actuarial (gain)/Loss
Total Expense recognized in other comprehensive income for the Year

6. Reconciliation of fair value of assets and obligation
Fair Value of Plan Assets as at the end of the year

Present Value of Obligation as at the end of the year
(Liability) / Asset recognised in the Balance Sheet

7. Balance sheet reconciliation

Opening net liability
Expense recognised
Benefit paid
Net liability / (asset) recognised in balance sheet
- Non-Current
- Current

8. Other Details
No. of members

Salary per month (R in Thousand)
Expected cashflows during the next financial year (R in Thousand)
Average Outstanding Term of the obligation (in Years)

9. Category of assets
Insurer managed funds

10. Investment Details of Plan Assets
Invested with LIC of India

11. Assumptions
Discount Rate (per annum) 1 7.25% 1 6.80% 1 7.25% 1 6.80% 1 7.25% 1 6.80%
Estimated Rate of return on Plan Assets (per annum) 1 7.25% 1 6.80%1 7.25% 1 6.80%1 0.00% 1 0.00%

Rate of escalation in salary (per annum) 1 7.00% 1 7.00% 1 7.00% 1 7.00% 1 7.00% 1 7'OO%

information is certified by the actuary.

The expected rate of return on plan assets is determined considering several applicable factors, mainly the composition of plan assets held, assessed risks, historical results of return on plan assets and the Company’s policY
for management of plan assets.

28,064.25

2,871.26
1,874.70

(1,351.57)

1,265.76

(1,855.11)

30,869.29

39.207.88
2,722.01

104.37
6,568.17

,855.11'
W7

185.81)
:104.3

l{r90.18)

2,871.26
(847.31)
(85.81)

1,938.14

(104.37)
(104.37)

46,747.32
(30,869.29)
15,878.03

(11,143.63)
1.833.77
'6.568.17

limgvi8roE31=

(12.706.06)
13.171.97)

128.00
58.78

3,171.97
11.00

46,747.32

100%

As at

31st March, 2026

23,645.13

2, 168.93
1,681.24
1,233.63

(200.76)

(463.92)
28,064.25

32,601.00
2,409.16

259.18
4,402.46

'463
39,207.8.8]

1,032.87
!59a 18 :

m7

2.168.93

(727.92)
1,032.87

2,473.88

(259.18)

(259.18)

39,207.88
(28,064.25)

11, 143.63

(8,955.87)
2.214.70
r4.402.461

(11,14®®31
(8.510.01)
12.633.62)

109.00
56.61

2,633.62
11.49

39,207.88

100%

a
As at

31st March, 2025

16,436.21
760.60

1,096.33
(615.49)

(140.66)

17,536.99

12,645.46
867.29

(4.15)
95.65

66

1756.15)

mfiat

760.60
229.04

(756.15)
233.49

4.15
4.15

12,645.46
(16,436.21)

(3,790.75)

13,604.25
(17,536.99)
(3,932.74)

3,790.75
237.64
:95.65)

BM9 a2 715]
3.069.24

863.51

15.00
94.32

863.51
8.07

13,604.25

100%

ll.Unfunded

i. Leave encashment benefit

31st March, 2026
4

e m
As at

31st March, 2026

17,311.62
1,072.81
1,162.31

(751.96)

14,066.87
761.87

1,019.85
607.27

(19.65)

(299.89)
18,328.4616,436.21

11,021.72
826.69

45.86
751.19

587.62
r45.86

541.76

1,072.81
1,162.31
(918.39)

1,316.73

761.87
193.16
587.62

1,542.65

(45.86)

(45.86)

(18,328.46)
(18,328.46)

17,311.62
1,316.73

'299.89
18,328'M
17.838.71

489.74

3, 045.15
1.496.79
[7SI.19'

3,790.75
2.945.64

845.11

15.00
88.67

845.11
8.89

12,645.46

100%

2025-26
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(q in Thousand)

31st March, 2025
8,248,10

(R in Thousand)

As at

31st March, 2025

15,738.63
1,057.15
1,125.40

567.36

(338.61)(166.43)

(838.31)
17,311.62

(918.39)

m9

228.75

m8

1,057.15

1,125.40
228.75

2,411.30

(17,311.62)
(17,311.62)

15,738.63
2.411.30

:838.31
17.311.62
16.874.06

437.56

106.00
56.56

9.85

125.00
58.78

9.27

N .A.N.A.
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Guj Info Petro Limited

Notes to financial statements for the year ended 31st March, 2026

Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obligation by the amounts shown below.

Particulars

Discount rate (0.5% movement)
Withdrawal rate (10% movement)

Salary growth rate (0.5% movement)

Particulars

Dis;buntTe (0.5% movement)
Withdrawal rate (10% movement)
Salary growth rate (0.5% movement)

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the sensitivity of the assumptions shown.

Other Notes

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident Fund and Gratuity. The Ministry of Labour and Employment had released

draft rules for the Code on Social Security, 2020 on November 13, 2020. The Company will assess the impact and its evaluation once the subject rules are notified. The Company will give appropriate impact in its financial
statements in the period in which, the Code becomes effective and the related rules to determine the financial impact are published.

Expected undiscounted future cash flows.

Particulars As at

31st March, 2026

lst Fiiime
2nd Following Year

3rd Following Year
4th Following Year
5th Following Year

6th year onwards for balance duration

Note 33

Segment Reporting

The Company is engaged into service industry that includes IT consultancy, software development and maintenance of websites, Data centre services and faciltty management services . The Board of Directors of the
Company allocate the resources and assess the performance of the Company, thus BOD are the Chief Operating Decision Maker (CODM). The CODM monitors the operating results of the business as single operating
segment, hence no separate segment needs to be disclosed.

Information about geographical areas

1. The Company does not have geographical distribution of revenue and hence entity wide disclosure is not applicable to the Company.
2. None of the company's assets are located outside India hence entity wide disclosure is not applicable to the Company.

Information about major customers

Revenue of X 77,758.96 Thousand (P. Y. R 2,00,547.38 Thousand) are derived from multiple major customers contributing more than 10% of the Company's revenue individually.

r
Mo Bonus

16,886.97

17,561.11

18,216.24

Gratui1

29,465.62
31,146.04

31,328.63

Leave Encashment

17,542.01
18,337.24

19,187.02

Increase

ralty Bonus

15,763.36

16,451.83
17,139.63

Gratuit1
26,698.45

28,283.52
28,544.79

LI Leave Encashment

16,667.02
17,461.35
18,306.59

Gratuity (Funded)

As at

31st March, 2025

As at

31st March, 2026

1,213.32
1,251.56
3,522.73

1,184.52
2,808.89

14,491.72

990.14

1,023.95

1,072.45
3,273.49
1,045.10

14,568.76

2025-26
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m B
e

Loyalty Bonus
18,222.73

17,512.70
16,887.27

[Me mr Ml t!
19,166.68
18,319.36
17,516.12

Gratuit1

32,376.51

30,580.63
30,384.41

s

Decrease

molM
17,148.82
16,420.47
15,765.81

[me McMl tl

18,312.32
17,463.57
16,664.86

Gratuitl

29,533.93
27,840.26
27,545.15

Loyalty Bonus (Funded) Leave Encashrnent (Unfunded)

As at

31st March, 2025

As at

31st March, 2026

As at

31st March, 2025

689.70
473.31

2,943.44
418.95
397.61

14,202.63

627.38
422,36

446.66

2,812.56
394.42

13,200.95

489.74

507.35

2,423.40
444.22
921.82

12,455.89

437.56

457.82
475.23

2,335.14
414.39

12,154.13

kLD A 1 NT
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Notes to financial statements for the year ended 31st March, 2026
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Note 34

Contingent Liabilities & Contingent Assets (q in Thousand)

As at 1 As at
31st March, 2026 1 31st March, 2025

Particulars

Claims against the Company not acknowledged as debts
For direct tax

Note 35

Capital Commitments (! in Thousand)

As at 1 As at

31st March, 2026 1 31st March, 2025
Particulars

account and not provided for

aaBa'+)D
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Guj Info Petro Limited
Notes to financial statements for the year ended 31st March, 2026

Note 36

Related Party Disclosure

The names of related parties with relationship and transactions with them:
Parent Compan

NarMr glIMl t;if
imaT;iii;i;Te-tTblo

I

GSPC)* Parent Compan

Fellow Subsidiary/Associate/Others
Name of the entity #
m?i=;iiiied*
Gujarat State Petronet Limited*
GSPC Pipavav Power Company Ltd.

GSPC (JPDA) Limited
GSPC Energy Limited
Sabarmati Gas Limited

Gujarat State Energy Generation Limited
GSPL India Gasnet Limited

GSPL India Transco Limited
;mari=\actions during the year
* The Hon'ble Ministry of Corporate Affairs, New Delhi ("Hon'ble MCA") vide final order dated 8th April 2026 ("Order") sanctioned a Composite Scheme

of Amalgamation and Arrangement among Gujarat State Petroleum Corporation Limited (GSPC /Transferor Company 1), Gujarat State Petronet Limited
(GSPL /Transferor Company 2), GSPC Energy Limited (GEL /Transferor Company 3), Gujarat Gas Limited (GGL/Transferee Company/Demerged

Company) and (,SPL Transmission Limited (GTL/Resulting Company) and their respective Shareholders under Sections 230 to 232 and other applicable

provisions of the Companies Act, 2013 and rules made thereunder ("Scheme"). The Scheme inter alia provides for amalgamation of GSPC, GSPL and

GEL with GGL with appointed date as lst April, 2024; and post the amalgamation, demerger of “Gas Transmission Business Undertaking - GTBU" into
GTL with appointed date as lst April, 2025. The Effective Date is lst May 2026 i.e. the date of filing of certified copy of aforesaid Order, along with a
copy of the Scheme, with the Registrar of Companies, Ahmedabad and the Scheme has become effective. Accordingly, the Company has reported all

related party transactions and balances with the respective companies before giving the impact of the Scheme for the FY 2025-26 & FY 2024-25.

11

Entity having significant influence

Fellow Subsidiary

Fellow Subsidiary
Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary
Fellow Subsidiary

Enterprise on which parent has joint control
Enterprise on which parent has joint control

Key Management Personnel:
Particulars
Shri Mahesh Gohel

111

Ie:Ms tImo

-FRIif 'iiiiiRl :BmI

The following transactions were carried out with the related parties referred in above in the ordinary course of
business.

For the year ended
31st March, 2026

Particulars

Parent Company
Income Received for Services Rendered

Gujarat State Petroleum Corporation Limited
Payments made for expense reimbursement

Gujarat State Petroleum Corporation Limited

16, 145.33

37,336.64

Fellow Subsidiary/Associate/Others
Income Received for Services Rendered

Gujarat Gas Limited
Gujarat State Petronet Limited

GSPC Pipavav Power Company Ltd.
GSPC Energy Limited
Sabarmati Gas Limited

Gujarat State Energy Generation Limited
GSPL India Gasnet Ltd.

GSPL India Transco Ltd.

7,584.09

19,464.59

1,392.17

3,052.86

1,627.34
2,341.81

1,313.68

Payments for Lease Agreements
Gujarat State Petronet Limited

Payments made for expense reimbursement

Gujarat Gas Limited
Gujarat State Petronet Limited
GSPC Pipavav Power Company Ltd.
Sabarmati Gas Limited

Key Management Personnel
Short-term employee benefits*
Post-employment benefits
Long-term employee benefits
Sitting Fees & Out of pocket Exp.

2,223.24

18,375.00
2,623.42

2,842.44
106.57

6,690.27

1, 329.39

368.76

75.00

* Short-term employee benefits of current year includes performance incentive of FY 2023-24 and FY 2024-25 also amounting to Rs. 998.02 thousands.

2025-26
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(R in Thousand)

For the year ended
31st March, 2025

12,261.40

37,963.73

9,203.98

18,304.96

1,095.56

899.17

1,291.09

4,202.65

1,262.75

1,515.53

17,811.92

1,806.66

5,302.86

1, 148.16

533.73
135.00

aPE
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Notes to financial statements for the year ended 31st March, 2026
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The following amount was outstanding as at year end with the related parties referred in above. [! in Thousand
As at

31st March, 2025
Particulars As at

31st March, 2026

Parent Company
Amount Receivable

Gujarat State Petroleum Corporation Limited
Amount Payable

Gujarat State Petroleum Corporation Limited
Fellow Subsidiary/Associate/Others

Amount Receivable

Gujarat Gas Limited
Gujarat State Petronet Limited
GSPC Pipavav Power Company Ltd.
Sabarmati Gas Limited

Gujarat State Energy Generation Limited
GSPL India Gasnet Ltd.

GSPL India Transco Limited

Amount Payable

GSPC Pipavav Power Company Ltd.

Gujarat Gas Limited

1,723.01 1,405.04

2,624.94 4,029.84

826.47

4,165.97
490.95

1, 186.10

58.00

1,038.62
249. 19

2,720.09
94.32

284.46

48.29
629.42

4.47

1, 545.40

646.11 886.12

*The above transactions are inclusive of all taxes, wherever applicable.
Terms and conditions

Transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. All outstanding balances are

unsecured. Apart from the above transactions, the Company deals on regular basis with entities directly or indirectly controlled by the State

Government of Gujarat / Central Government through government authorities, agencies, affiliations and other organizations (collectively referred as

"Government related entities"). Apart from transactions as mentioned above, the Company has transactions with such Government related entities
including but not limited to the followings:

- Rendering and Receiving Services
Use of Public Utilities

Depositing and borrowing money etc.

These transactions are conducted in the ordinary course of the business and at arm’s length. The Company places / withdraws majority of its inter-

corporate / liquid deposits mainly with Gujarat State Financial Services Limited.

aPE_
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Guj Info Petro Limited

Notes to financial st•tements for the year ended 31st March, 2026

Note 37

Financial Instruments By Category And Their Fair Value

A. Accounting classification and fair values

31st March, 2026
MOCI I Amortised CostF\rrPL

Financial assets measured at amortised cost
Current Loans

Non-current Loans

Other non current financial assets

Other current financial assets

Trade receivables

Cash and cash equivalents
Other bank balances

Financial liabilities measured at amortised cost
Lease Liabilities

Trade payables
Other financial liabilities

31st March, 2025
FVTOCI I Amortised CostFVrPL

ets measured at amorti®M
Current Loans

Non-current Loans
Other non current financial assets

Other current financial assets

Trade receivables

Cash and cash equivalents
Other bank balances

Financial liabilities measured at amortised cost

5,298.50 1 5,298.50
44,877.76 1 44,877.76

4,883.59 1 4,883.59
55,059.85 1 55,059.85

instruments classified as current. Accordingly, the fair value has not been disclosed separately.

Lease Liabilities

Trade payables
Other financial liabilities

B. Financial risk management
The Company has exposure to the following risks arising from financial instruments:
• Credit risk ;
• Liquidity risk ; and
• Market risk

i. Risk management framework
The Company's activities expose it to variety of financial risks such as credit risk, liquidity risk, and market risk. The Company’s focus is to foresee the unpredictability of financial markets and seek to minimize
potential adverse effects on its financial performance.

ii. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from the Company’s receivables from
customers. Credit risk on cash and cash equivalents is limited as the Company makes investment in deposits with Banks and Government nominated agencies only.

Other financial assets

The Company maintains its cash and cash equivalents and deposits with Government nominated agencies / banks having good past track record and high quality credit rating and also reviews their credit-
worthiness on an on-going basis.
Trade receivables

Trade receivables of the Company are typically unsecured. Credit risk is managed through credit approvals and periodic monitoring of the creditworthiness of customers to which Company grants credit terms in
the normal course of business. The Company performs ongoing credit evaluations of its customers’ financial condition and monitors the creditworthiness of its customers to which it grants credit terms in the
normal course of business. Majority of receivables are from government entities and group, where no credit risk is perceived. On other, the allowance for impairment of trade receivables is created to the extent
and as and when required, based upon the expected collectability of accounts receivables. The Company has no concentration of credit risk as the customer base is majorly government companies/ departments.

At March 31, 2026, the maximum exposure to credit risk for trade receivables by geographic region was as

Particulars

Other regions
Domestic
Total

At March 31, 2026 the maximum exposure to credit risk for trade recetvables by type of counterparty was as

follows: B in Thousand
Carrying amount as at

Particulars
31st March, 2026 1 31st March, 2025

Distributors
Other
Total

At March 31, 2026, the Company’s most significant customer, Sarva Shiksha Abhiyan Mission, accounted for R 77,758.96/- Thousand (P.Y. R 7,89,29.97/- Thousand) to revenue.
At March 31, 2026, Sa rya Shiksha Abhiyan Mission contributed q 15,413.46 thousand (PY: R 8,707.93 thousand) for outstanding trade receivables.

Carrying amount

651.14
172.20

2,304.88

426,931.15
208,758.29

39,221.41
82,744.24

760,783.31

3,413.05
76,890.54

7,483.82
W7Zll

Carrying amount

709.01
149.98

4,828.65
548,624.34
177,888.22

21 Bl Ill
6,306.56

765,879.53

R in Thousand

Carrying amount as at

31st March, 2026

208,758.29

208,758.29

208,758.29

2025-26
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[R in Thousand
Fair value

uvFI t- au?ted I Level 2- Significant I Level 3- Sknifkam
price in active I observable inputs I unobservable inputsmarkets

TotalTotal

651.14
172.20

2,304.88

426,931.15
208,758.29

39,221.41
82,744.24

6

3,413.05

76,890.54
7, 483.82M

Fair valu;

\==b:;;::' '::::::: i::=:==„':::::==::'::;„".:Imarkets I ' I '

Total Total

709.01

149.98
4,828.65

548,624.34
177,888.22

21 .111]1
6,306.56

765,879.53

31st March, 2025

177,888.22

177,888.22
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Notes to financial statements for the year ended 31st March, 2026

2025-26

25th Annual Report

Impairment
The ageing of trade and other receivables that were not impaired was as follows. [R in Thousand

Particulars
Carrying amount

As at 31st March, 2026
e M

As at 31st March, 2025
Less: ProvisionGross Net Gross Net

Neither pa',t dUI' nor impaIred
Unbilled

Upto 30 days

Between 31–90 days

Between 91–120 days

More than 120 daYS

Total

10,719.02
47, 140.21
40,400.85

7,303.19
105,244.18

210,807.45

10,719.02

47,140.21
40,400.85

7,303.19
103, 195.02

no W.29:

5,308.07
53,923.05

17,512.57
2,999.56

111,318.24
191,061,49

5,308.07
53,923.05
17,512.57

2,999.56
98, 144.97

177,888.22'
2,049.16

2,04971[61

13, 173.27
13,173.27

Movement in Allowance for bad and doubtful Trade receivables (R in Thousand
a

Less: Allowance utilised during the year 1 (12,767.80)
Add: Provided during the year 1 1,819.56 1 1,246.00
Less: Reversed during the year 1 {175.87} 1 (18,536.78:
Closing Allowance for bad and doubtful Trade receivable =

default. These financial assets were not impaired as there had not been a significant change in credit quality and the amounts were still considered recoverable based on the nature of the activity of the customer
portfolio to which they belong and the type of customers. There are no other classes of financial assets that are past due but not impaired.

Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. The Company’s
approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include estimated interest payments and
netting agreements. There is no material foreseeable losses on long term contracts. The Company has not entered into derivative contracts

exclude the impact of

=q in Thousand

31st March, 2026
Carrying amount Total

We tm
months

1-2 years 2'5 years More than 5 years

NolmMrMMamr cial liabilitieqs
Lease Liabilities

Trade payables
Other current financial liabilities

3,413.05

76,890.54
7,483.82

3,587.19

76,890.54
7,416.64

2,356.63
76,840.25

7,416.64

1,230.56
26.29 24.00

l8llHaM]
o

31st March, 2025
CarrYing amount Total

llMiml 1l2:

months 1-2 years 2-5 years More than 5 years

[FMlmrlm\ tive firmr pI Ii]HIiM
Lease Liabilities 1 S,298.50 1 5,985.15 1 2,223.24

Trade payables 1 44,877.76 1 44,877.76 1 44,877.76
Other current financial liabilities 1 4,883.59 1 4,883.59 1 4,883.59

before contractual maturity.

2,356.63 1,230.56 174.72

not usually closed out

Market risk
Market risk is the risk that changes in market prices - such as foreign exchange rates, interest rates and equity prices – will affect the Company’s income or the value of its holdings of financial instruments. Market

risk is attributable to all market risk sensitive financial instruments. The Company is not exposed to market risk primarily related to foreign exchange rate risk.

Currency risk

The functional currency of the Company is Indian Rupee. The Company does not have any foreign currency exposure.

Interest rate risk
Interest rate risk is the risk that the future cash flows of floating interest bearing borrowing will fluctuate because of fluctuations in the interest rates. The Company does not have any borrowing as on each

reporting date and accordingly the Company does not have any exposure to interest rate risk.

Note 38

Capital Management
The Company’s objectives when managing capital are to:

- safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other stakeholders, and
- maintain an optimal capital structure to reduce the cost of capital.
The Company monitors capital using a ratio of ’adjusted net debt’ to 'adjusted equity’. For this purpose, adjusted net debt is defined as total liabilities, comprising interest-bearing loans and borrowings and lease

liabilities, less cash and bank balances.

The Company’s adjusted net debt to equity ratio at March 31, 2026 was as follows. (R in Thousand

Particulars As at 1 As at
31st March, 2026 1 31st March, 2025

Total Non current lidtlilitie!,
Less : Cash and bank balances

Adjusted net debt
Total equity
Adjusted net debt to adjusted e

22,134.34
121,965.65
(99,831.31)
757,417.40

ro.13)

23,232.01
33,679.33
(10,447.32)
720,984.39

(0.01)uit' ratIO
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Guj Info Petro Limited
Notes to financial statements for the year ended 31st March, 2026

Note 40
Discloures under Ind AS 116

The Company as lessee:
Nature of the lease transaction:

The Company has entered into following lease agreements :

1. The Company has entered into irrevocable lease arrangement for leasing office space at Infocity, Gandhinagar for an upfront one
time consideration of R 23,40,000/- plus incidental charges. In addition to this, a freehold premium amounting to R 1,74,720/- is
payable at the end of 58 years (the same is accounted at amortised cost of R 10,130.48/- (P.Y.: R 9,380/-) under non-current
financial liabilities).

2. The Company has also entered into a sub-lease arrangement with Gujarat State Petronet Limited (GSPL) for 3rd Floor at Block
No.15, B/H Udyog Bhavan, Sector-11, Gandhinagar for a period of 2 years and 9 months.

Refer Note 5 for details relating to Right of Use Assets.

The following is the movement in lease liabilities during the year:
As at

31st March, 2026
5,298.50

Particulars

Opening Balance
Add: New Leases

Add: Interest Expenses

Less: Derecognition on account of Termination
Less: Payments during the year
Closing Balance

Non-current
Current

337.80

(2,223.24)

3,413.05
1,22©33g

2,186.66

Amounts recognised in profit or loss
Particulars

Expenses relating to leases *
Interest expense on lease liability
Amortisation of Right of Use Assets

2025-26

6,501.71
337.80

2, 121.17

Amounts recognised in statement of cash flows
Particulars 2025-26

5

Maturity Analysis of lease liabilities (undiscounted cashflows):
As at

31st March, 2026
2,356.63
1,230.56

3,587.19

Particulars

-_FaI---iTn=nt hs

More than 12 Months
Total

2025-26

25th Annual Report

(! in Thousand)
As at

31st March, 2025
8.69

13,222.01
457.95

(6,874.62)
(1,515.53)

5,298.50
3,412.31
1,886.19

(! in Thousand)
2024-25

6,210.56
457.95

1,441.93

(R in Thousand)
2024-25

2

(! in Thousand)
As at

31st March, 2025
2,223.24
3,761.91
5,985.15

e
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Note 41

Balances of debtors, creditors and loans and advances are subject to confirmation.

Note 42

In the opinion of management, any of the assets other than property, plant and equipment have a value on realisation in the ordinary course of
business at least equal to the amount at which they are stated. Based on the review, management is of the opinion that there is no impairment of
any assets.

Note 43

On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the
Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The

Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations.

The Company has assessed the impact of the changes, consistent with the Labour Codes, draft rules, and FAQs.

Based on management's assessment and actuarial valuation, there is no incremental impact on liability arising from the implementation of the New
Labour Codes. However, The Company continues to monitor the finalisation of Central I State Rules and clarifications from the Government on other
aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed.

Note 44

Compliance with approved Scheme(s) of Arrangement
The Company does not have any Scheme of Arrangements approved by the Competent Authority in terms of sections 230 to 237 of the Companies

2013Act I

However1 Gujarat State Petroleum Corporation Limited (“(,SPC"), holding 50.06% of the equity share capital of the Company, is a party to a

Composite Scheme of Arrangement approved by the respective Boards on 30 August 2024. The Scheme provides for amalgamation of GSPC and

Gujarat State Petronet Limited with Gujarat Gas Limited and demerger of the gas transmission business into GSPL Transmission Limited- Final

approval of the Scheme was received on 17 April 2026 under the order of the Ministry of Corporate Affairs. The appointed date for the
amalgamation is 1 April 2024 and for the demerger is 1 April 2025. As the Company is not a transferor, transferee, dernerged or resulting company
under the Scheme, no effect thereof has been given in these financial statements, except for this disclosure.

Post the merger scheme coming into effect the company "Guj Info Petro Limited" shall become 100% subsidiary of Gujarat Gas Limited.

Note 45

Reclassification of comparative figures
Certain reclassifications have been made to the comparative period's financial statements to:
- enhance comparability and ensure consistency with the current year’s financial statements; and
- ensure compliance with the Guidance Note on Division II - Ind AS Schedule Ill to the Companies Act, 2013.

The Company believes that such presentation is more relevant for understanding of the Company’s performance. However,
impact on the profit & equity for the comparative period

this does not have any

Sr. No. Note Description Before Reclassification
After

Reclassification
Reclassification

a) Advance for Gratuity to Employees transferred to Prepaid Expenses
Other Financial Assets (Note 7)

Other Assets (Note 8)

564,596.61
68,599.37

553,452.99
79,742.99

( 11, 143.62)

11, 143.62

Impact on Statement of Cash Flows due to reclassification as at 31st March, 2025

Reclassification
Reclassification

(Increase)/ Decrease in other Financial assets

(Increase)/ Decrease in other non current assets

(Increase)/ Decrease in other current assets

Net Cash Flow from Operating Activities (A)
Net Cash Flow from Investing Activities (B)

Net Cash Flow from Financing Activities (C)

(2,914.58)
210.04

(2,244.26)
29,733.93

11,906.85

(35,887.96)

8,229.05

(8,299.96)
(4,877.89 )

29,733.93

11,906.85

(35,887.96)

( 11, 143.63)

8,510.00
2,633.63

Net Increase / (Decrease) in Cash and Cash Equivalents (A + B + C)

Cash and Cash Equivalent at the beginning of the period
Cash and Cash Equivalent at the end of the period

5,752.82
21,619.95
27,372.77

5,752.82

21,619.95
27,372.77
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Reclassification of comparative figures

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year and comparative period.

Note 47

Details of Crypto Currency or Virtual Currency

The Company does not hold any Benami properties. No proceedings have been initiated or are pending against the Company for holding any benarni
property under the Benami Transactions (Prohibitions) Act, 1988 and the rules made thereunder.

Note 48

Details of Benami Properties
The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the

Companies Act, 1956.

Note 49

Relationship with Struck Off Companies

As the Company is a Government Company, in terms of section 2(45) of the Companies Act, compliance with number of layers of the companies as

per section 2(87) of the Companies Act read with Companies (Restriction on number of Layers) Rules 2017, is not applicable.

Note 50

Previous period figures have been reclassified / regrouped wherever considered necessary to confirm to the current period figures.

As per our report of even date attached. jor and on behalf of the Board of Directors
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Director
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